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READY IN APRIL 
The Twenty-Fifth ( pnts Annual Edition 








CHICAGO OFFICE: Insurance Exchange 


The Handy Guide to Premium Rates , Applications and Policies 


OF AMERICAN LIFE INSURANCE COMPANIES 


Price, handsomely bound in flexible leather - - - - - - = $2.50 
Price, with three supplements issued July, October and January 3.25 
Price, with thumb index for thirty companies - - - “-'- = 2,75 


This edition will be the most important ever issued. It will contain over 1300 pages, giving details relating to about 170 companies. 
Printed on fine imported Bible paper, keeping it within a reasonable compass. No agent can afford to be without a copy of this valuable work. 


THE SPECTATOR COMPANY 


135 William Street, NEW YORK 























Life Insurance Co. 
WACO, TEXAS 
$1,000,000 Deposited with 
the State Treasurer of Texas 
Growth During the First Sixty-nine Months 
Commenced Business April 2, 1910 


Net 
Capital Stock- 

DATE Stock. holders 

Surplus. 


‘April 2, 1910) $245,050 | $215,837 
1, 1910 rere 266,170 
472,580 
































Con Rividends Declared to 
kholders During last 
tor years 2 .« « « » Sg 47,600 
h Dvidend Declared 
holders Jan. 6, ine” $65,600 
an Cent. Dividend declared - 
n $820,000 Cap wl age 8% 
“Ne Life fe, Coma ie United 


__ 22 STORIES—AMICABLE LIFE BUILDING ARTEMAS R. ROBERTS, President 


ee 





AMICABLE 



































The 
American Credit-Indemnity Co. 
of New York 


E. M. TREAT 
President 






































The highest scientific development of Credit 
Insurance is provided in the American ‘‘Actual 
Loss’? Bond and the American ‘Normal 
Average ’’ Bond. 











Our service is for Manufacturers and Whole- 
salers only. / 




















We can always use a few high-class solicitors. 



















415 Locust Street 80 Maiden Lane 
St. Louis, Mo. New York 


Offices in all Principal Cities 
A. B. Treat, Genl. Agent 


80 Maiden Lane New York 
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Liberal renewal contracts for good producers ° 
of business. For full particulars write: 





Southland Life Insurance Co. 
DALLAS, TEXAS 
HARRY L. SEAY, President 


L. LINZMEYER, Vice-Pres. and Actuary 
A. &. Doerr, Vice-President 





"The Leading Fire Insurance Company of America” 





Cash Capital «© «+ « « $5,000,000.00 
. WM. B, CLARK, President 


Vice-Presidents 
HENRY E. REES A. N. WILLIAMS 
E. J. SLOAN, Secretary 
Assistant Secretaries : 
GUY E. BEARDSLEY RALPH B. IVES 


E. S. ALLEN 
; W. F. WHITTELSEY, Marine Secretary 








AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 


CAPITAL, $5,000,000 

















INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 





IFE 
3 53rd YEAR OP BUSINESS 
PAID TO POLICY HOLDERS OVER ONE HUNDRED AND 


.. THIRTY-SEVEN MILLIONS ! 


INSURANCE IN FORCE 
OVER SEVEN HUNDRED AND FIFTY-EIGHT MILLIONS 








Gain in Assets during five years,............ceceeeeeeeses 
Gain in Income during five years...........0.cesbecesees 
Gain in Insurance in Force during five years............... 


STRONG—SOLID—SUCCESSFUL 


ROLAND O. LAMB President 
ARNOLD A. RAND, Vice-Preside 


. HOLM 
WALTON, i. CROCK ives 8d Vice-President and Secretary 
ROB EATON, Superintendent of Agencies 
ERT H. BROCK, Asst. Superintendent of Agencies 








The FRANKFORT 
GENERAL INSURANCE COMPANY 


_ of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 
TRUSTEES 





Union Trust Co. of New York, 80 Broadway, New York City 


United States Department, 123 William St., New York, N. Y. 


C .H. FRANELIN; U. S, Mgr. and Att'y, JNO, M, SMITH, Sec. U. S, Branch 





INSURANCES TRANSACTED 


CIABILITY— AUTOMOBILE—BURGLARY 
Empleyers General — Vessel Owners WORKMEN’S COLLECTIVE 
Public Landlords Contingent WORKMEN'S COMPENSATION 
Teams Elevator § Druggists Physicians INDIVIDUAL ACCIDENT & HEALTH | 


: INDUSTRIAL ACCIDENT & HEALTH 





AGENTS WANTED FOR UNOCCUPIED TERRITORY 











STOCK SALESMEN 


' Assets Over - $223,000 
Six Months’ Business 3,350,000 
Operating in Illinois and Wisconsin 


and preparing to enter four addi- 
tional States. 


We have opportunities for REAL SALESMEN— 
No time for those who dwell in the past. 


MERCHANTS NATIONAL FIRE INS. CO. 
CHICAGO, I LLINOIS 
Address RAY M. AYRES 
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THe SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue Sprcrator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw YorK 
Telephone, John 231, John 232 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright, 1916, by The Spectator Company, New York. 
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SPECIAL DEPOSIT DEDUCTIONS 
N the statement blanks upon which 
fire and other insurance companies 
have been required to report for the year 
ending December 31, 1915, is an item 
for deduction from assets, among assets 
not admitted, reading as follows: “Mar- 


ket value of special deposits in excess of 


corresponding liabilities.” 

There exist differences of opinion as 
to the propriety of treating this excess 
as a non-admissible asset, and also as to 
the legality of the requirement that this 
item shall be eliminated from the ad- 
mitted assets. Probably a majority of 
the States are this year eliminating: the 
excess of deposits from assets, thus, in 
some instances, materially depleting the 
assets and surplus funds of the com- 
panies reporting. 

In case of an emergency 
whereby an official of a State wherein 
such special deposits are required to be 
made would be called upon to assume 
control of the deposits of a particular 
company and administer same for the 
benefit of creditors in that State, it 
Would probably be found that the de- 
posit, perchance, where an excess was 
shown on December 31 previous, would 
be more than sufficient to cover the 
liabilities in that State and he would 
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thus release the excess for the benefit of 
general creditors. 

It is conceivable that a company might 
be made to show an impairment of its 
capital by not allowing it credit for the 
excess of special deposits over liabilities 
in the deposit States, and that it might 
thus be thrown into bankruptcy or be 
forced to retire from one or more States. 
Such a case would bring up very clearly 
the question of the authority of the 
State official to disallow the excess of 
deposits over liabilities, as an asset. 
However, it would be better for this 
question to be settled before it is forced 
by a possible impending bankruptcy ; 
hence it would seem advisable that some 
company having a considerable amount 
of assets of this character at stake 
should commence a friendly suit against 
some State insurance department to get 
the status of such assets definitely de- 
termined by a court decision. 

As the matter stands now it is in 
rather an anomalous position, while it is 
quite probable that some State officials 
may doubt their authority to throw out 
assets of the character mentioned. It 
would certainly tend to clarify the matter 
if some company and State department 
should have it threshed out and decided 
in court. 

The whole system of special deposits, 
which virtually makes the residents of 
States requiring such deposits preferred 
creditors, is wrong in principle; and 
THe Specraror has repeatedly urged 
that special deposit laws should be re- 
pealed where they exist, and their en- 
actment 


elsewhere be vigorously op- 


posed. They are unfair to the com- 
panies, and through the operation of re- 
ciprocal laws, may greatly restrict the 
business of companies domiciled in 
States having special deposit laws. 


HUEBNER’S “LIFE INSURANCE” 


A T a recent meeting of the executive 


committee of the American Life 
Convention some objections were voiced 
to the new text book on life insurance 
prepared by Professor Huebner and 
published under the auspices of the 
National Association of Life Under- 
writers. Among the criticisms made are 
that the book leans in favor of mutual 
companies and makes constant reference 
to old and well-established companies. 
It condemns the preliminary-term meth- 


133 


Editorial 


od of valuation and favors the select and 
ultimate form. The work is also very 
emphatic in favoring Federal super- 
vision of insurance, against which the 
American Life Convention has taken a 
decidedly strong stand. A committee has 
been authorized to take up the matter 
with the author and the publishers, so 
that reasonable changes may be made. 
A member of the committee, on speaking 
of this subject to Tue Spectator, said: 

I would scarcely feel at liberty to give out 
in advance of a concurrent expression of our 
committee any of the matters relating to Prof. 
Huebner’s book which we think need modifica- 
tion. I may say, however, that it is no part 
of our intention to make an attack on the 
book, as in the main it is an excellent text. It 
is our desire to see it so improved that it will 
be an impartial presentation of salient insur- 
ance facts, to the end that the book may fully 
meet the needs and supply the wants of insur- 
ance men generally. When our views are 
formulated they will be presented to those 
primarily interested in the book and possibly 
then to the public. 


|‘ the reorganization plans of the 
Workmens Compensation Service 
Bureau a committee on statistics has 
been formed, comprising one repre- 
sentative from the statistical department 
of each company. The purpose of this 
committee is to compile and collate sta- 
tistics on all lines of business for which 
the Bureau renders service. The move- 
ment is a long step forward in placing 
rating methods for compensation and 
liability insurance on a scientific basis, 
and is worthy of the highest commenda- 
tion. It is only by such co-operation 
that the companies can hope to maintain 
their reputation for honesty in rating 
methods and principles, thereby answer- 
ing the first query in the agitation for 
State insurance, which is already being 
felt as something to be overthrown. 


HE New York Legislature now has 
before it a new measure providing 
for a revision of the law governing the 
State Fund. The bill, if passed, would 
bring the Fund under the supervision of 
the Insurance Department, and would 
make it subject to the insurance statutes, 
and thus bring the Fund under more 
equitable competitive relations with the 
companies, a condition which does not 
exist at present. The plan should have 
the hearty support of the subscribers to 
the State Fund, as well as others, as the 
new law would serve as a greater guar- 
antee of financial security. 
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WESTERN AND SOUTHERN LIFE 


To Change Management of Ordinary 
Branch 

The Western and Southern Life of Cincinnati 
announces that it will discontinue its separate 
ordinary life department about May 1, relying 
thereafter upon its industrial organization for 
ordinary life business. The reason for the move, 
the company states, is that it believes it 
secure an equal volume of business at less ex- 
pense than with a separate ordinary organiza- 
tion. The agencies at Cincinnati and Colum- 
bus, established principally for the purpose of 
securing ordinary business, will be continued, 
however. G. W. Van Fleet, manager of the or- 
dinary department, wil! retire May 1, forming 
which will be announced 


can 


another connection, 


later. 


Examination of Royal Life Completed 

James Fairlie, actuary of the Illinois Insur- 
ance Department, has completed his examina- 
tion of the Royal Life of Chicago, which went 
into the hands of a receiver February 28. The 
company had been examined as of December 31, 
1915, and the receivership was ordered largely 
as a result of the The sup- 
plementary examination covered the period be- 
tween December 31 and the date of the receiver- 
ship. It showed that the impairment in the 
capital stock had increased in that period from 
$135,960 to $146,344, showing a loss in the sur- 
plus of $10,384. This was in spite of the fact 
that during that time $15,592 had been paid in 
on the capital stock and surplus. The report 
also called attention to the fact that there was 
no appreciable reduction in expense during that 
period, as had been promised. The financial 
statement, as of February 29, 1916, shows $141,- 
403 and liabilities of $116,722, leaving a surplus 
to policyholders of $33,031, which is adequate to 
safeguard their interests. The premium income 
during the two months was $27,604, of which 
$10,127 was paid for death claims. The agents’ 
commissions amounted to $6566, the branch office 
expenses to $6809, with home office expenses of 
$4268 for employees, $1370. for rent and other 
charges, bringing the total disbursements up to 
$41,648. The policy reserves are now $72,736 and 
the unpaid death claims amount to $3298. The 
receiver announces that he has more money on 
hand than at the time of the receivership and 
the prospects for a satisfactory reorganization 
are regarded as bright. : 

Dr. Alfred L. Cole heads a committee of stock- 
holders of the Royal Life, appointed at a recent 
meeting to devise ways and means for taking 
the company out of the receivership and restor- 
ing it to the stockholders. This committee was 
appointed at the suggestion of Attorney C. W. 
Armstrong. The committee called a_ public 
meeting of all stockholders for March 18. It 
declares that the policyholders and the com- 
pany are fully protected and that the business 
can be made valuable if reorganized under care- 
ful and efficient management. 


showing made. 


American Life Convention Dates 

The annual meeting of the American Life 
Convention will be held in St. Louis, Septem- 
ber 14-16, preceded by the meeting of the legal 
section, September 13. These meetings will pre- 
cede the annual meeting of the National Asso- 
ciation of Life Underwriters, which wil] be held 
in St. Louis, September 19-21, 


THE SPECTATOR 
AGENTS STAGE PLAY 


Staff of Frederick A. Wallis Agency of 
Fidelity Mutual Life Presents Drama 





COMPANY ISSUES IMPROVED POLICY 





Advantages of Endowment and Income Policies 
Advanced—Annual Banquet a Success 


Life insurance as compared with insurance 
against death, from the point of view of many, 
was the general atmosphere that pervaded the 
third annual banquet of the Greater New York 
Agency of the Fidelity Mutual Life of Phila- 
delphia at Delmonico’s in New York on Monday 
evening. The sensation of the evening was the 
Staging of a play by Frederick A. Wallis, man- 
ager of the agency, entitled ‘‘Everybody Wants 
It (If They Can Get It).’”’ The drama was a 
one-act affair and had for its theme the banish- 
ment of ordinary and term insurance in favor of 
and endowment insurance. The char- 
acters, which were interpreted by representa- 
tives of the company whose dramatic qualifica- 
deemed by all present to be ex- 
cellent, were as follows: Father Time, Albert 
L. Gould; Ordinary Life, H. A. Linhart; 20- 
Payment Life, F. B. Parker; 10-Payment Life, 
L. M. Harrison, and Income-For-Life-Herald, 
Floyd D. Brown. Music accompanying the pre- 
sentation of the drama was furnished by the 
Don Richardson Orchestra. 

The play opens with a darkened room, in 
which Father Time is standing in twilight, soli- 
loquizing on preparedness for old age. As he 
articulates it grows darker and the ghost of 
Ordinary Life enters. Upon answering the 
queries of Father Time, Ordinary Life is deco- 
rated with a badge consisting of a piece of 
crépe, and is then ushered to an assigned place 
as the orchestra plays a death march. A sim- 
ilar course is followed hy both 20-Payment Life 
and 10-Payment Life. Father Time says these 
characters are dealing with death, and that 
it is at the cemetery that their goods are 
cashed in. ‘‘Thou are not worthy of the meri- 
torious title Underwriter of Life Insurance, for 
thou art merely an Undertaker of Death In- 
surance. The grave is thy banking house. 
Crépe only is thy trade mark,” says he. 

To the old character the “clarion of the 
morn” is the Income-For-Life-Herald, who en- 
ters with a loud blast from the orchestra and 
with rising light, strewing on all sides happy 
hearts from the cornucopia he carries. He is 
portrayed as a live man and is clad in gay 
clothes. Father Time proclaims the Herald 
“Angel of Humanity,’’ and closes the play with 
a song of a happy home, sung to the air of the 
Old Kentucky Home. 

The play was a pronounced success and was 
enthusiastically received by all present. The 
theme really reveals the personal views of its 
author. 

There were more than two hundred and fifty 
persons present, including members of the 
Greater New York Agency and their friends, as 
well as about thirty representatives from the 
home office, including officers, department heads 
and agents. 

Manager Wallis acted as toastmaster and 
during the course of the evening made many in- 
spiring remarks to the agents. Other speakers 
included Judge Edward Swann, District At- 
torney of New York County, Walter Le Mar Tal- 
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bot, president of the company, Stuart G. Gib- 
boney, counsel for the Comptroller of the Cur- 
rency, and John T. Sproull, president of the Coal 
and Iron National Bank of New York, who read 
the following song from ‘‘Alone at Last,’’ as de- 
scribing the need of life insurance by every 
person: 


“SOME LITTLE BUG IS GOING TO FIND 
YOU SOME DAY” 


1 

In these days of indigestion 
It is often times a question 

As to what to eat and what to leave alone; 
For each microbe and bacillus 
Has a different way to kill us, 

And in time they always claim us for their 

own. 

There are germs of every kind 
In any food that you can find 

In the market or upon the bill of fare. 
Drinking water’s just as risky 
As the so-called deadly whiskey, 

And it’s often a mistake to breathe the air. 


Some little bug is going to find you some day. 
Some little bug will creep behind you some day, 
Then he’ll send for his bug friends 
And all your earthly trouble ends; 
Some little bug is going to find you some day. 
2 
The inviting green cucumber 
Gets most everybody’s number, 
While the green corn has a system all its 
own. 
Though a radish seems nutritious, 
Its behavior is quite vicious, 
And a doctor will be coming to your home. 
Eating lobster cooked or plain 
Is only flirting with ptomaine, 
While an oyster sometimes has a lot to say, 
But the clams we eat in chowder 
Make the angels chant the louder, 
For they know that we’ll be with them right 
away. 


Some little bug is going to find you some day. 
Some little bug will creep behind you some day. 
Then he’ll get into your gizzard— 
If you lose him you’re a wizard— 
Some little bug is going to find you some day. 


3 

Take a slice of nice fried onion 
And you're fit for Dr. Munyon, 

Apple dumplings kill you quicker than a 

train, 

Chew a cheesy midnight ‘‘rabbit’’ 
And a grave you'll soon inhabit— 

Ah, to eat at all is such a foolish game. 


‘ Eating huckleberry pie 


Is a pleasing way to die, 
While sauerkraut brings on softening of the 
brain. 
When you eat banana fritters 
Every undertaker titters, 

And the casketmakers nearly go insane. 
Some little bug is going to find you some day. 
Some little bug will creep behind you some day, 

With a nervous little quiver 

He’ll give cirrhosis of the liver; 

Some little bug is going to find you some day. 
4 

When cold storage vaults I visit, 

I can only say what is it F 

Makes poor mortals fill their systems with 

such stuff. 
Now, for breakfast, prunes are dandy, 
If a stomach pump is handy, 
And your doctor can be found quite soon 
enough. 
Eat a plate of fine pigs’ knuckles 
And the head-stone cutter chuckles, 
While the gravedigger makes a note upon 
his cuff. 
Eat that lovely red bologna 
And you will wear a wooden kimona, 
As your relatives start scrapping *bout your 
stuff. 
Some little bug is going to find you some day, 
Some little bug will creep behind you some day, 
Eating juicy sliced pineapple 
Makes the sexton dust the chapel; 
Some little bug is going to find you some day. 
5 
All those crazy-foods they mix 
Will float us ’cross the River Styx, 
Or they’ll start us climbing up the Milky 
Way. 
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And the meats we eat in courses, 
Mean a hearse and two black horses, 

So before a meal some people always pray. 
Luscious grapes breed ’pendicitis, 
And the juice leads to gastritis, 

So there’s only death to greet us either way. 
And fried liver’s nice, but, mind you, 
Friends will soon ride slow behind you 

And the papers then will have nice things 

to say. 


Some little bug is going to find you some day, 
Some little bug will creep behind you some day, 
Eat some sauce, they call it chilly, 
On your breast they’ll place a lily! 
Some little bug is going to find you some day. 


MANAGER WALLIS SURPRISED 

Manager Wallis was completely surprised 
when a representative of the Philadelphia 
agency presented him with a cut-glass desk set. 
Hardly had he recovered from this tribute 
when another surprise was brought to him, this 
time by his own staff, who gave him a gold 
watch as a token of the agency’s appreciation 
of their leader’s work. This presentation was 
made by W. H. Wadsworth, whose promotion 
to the position of assistant manager of the 
agency was announced at the meeting. 

President Talbot of the company was then 
introduced aS a man who is to-day counted 
among the youngest presidents of life insurance 
companies. President Talbot began as an of- 
fice boy and worked upward through all depart- 
ments to the presidency which he now holds. 
President Talbot in response announced that 
the anti-rebate laws of New York State pre- 
vented him from bringing over any bonuses to 
the agents, and that the best he could do at 
this time was to give them a new policy which 
he had been working on for many years. 


NEW INCOME POLICY 

The policy which President Talbot presented 
to the meeting is an income policy carrying 
many liberal features. The contract provides for 
an endowment at ages varying from fifty to 
seventy-five, according to the option of the in- 
sured, or it may be a deferred annuity for life. 
There are permanent and total disability bene- 
fits provided, including waiver of premium and 


payment of face amount in continuous annual 
instalments to maturity period, and then 
the face of the contract in cash. Beginning 


with the second year annual dividends will be 
paid. The rates for the policy have not yet 
been announced. Three options under which the 
beneficiary may elect to settle are also given, 
The contract contains the usual liberal clauses 
4s to residence, travel, occupation, grace, loans, 
Surrender values, reinstatement, and change of 
beneficiary, 

The New York agency is the largest agency 
= the company, and on a paid-for basis is now 
writing about three millions a year. The soli- 
citors are high-class men and are among the 
company’s biggest producers. In a contest for 
new business that has been going on since the 
first of the year, W. W. de Treville, who has 
been with the agency for but five weeks, won 
first prize, and accordingly was presented with 
a suitably inscribed gold medal. A fountain pen 
Was presented to Mrs. Ellanora de Graph Loch- 
ner, whose rank in the contest was second. 
The other eight of the ten leading agents are: 
G. W. Meacham, who writes a million a year; 
B. W. Logan, W. H. Wadsworth, Ira R. Morley, 
Miss Rose Horwitz, H. P. Miller, L. M. Harri- 
Son and R. E. Cardenas. 


COMPANY’S CAREER 


Po Fidelity Mutual Life began business 
anuary 1, 1879. Its founder and first presi- 
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dent, L. G. Fouse, operated the company on busi- 
ness lines from the beginning and was prom- 
inent in all movements which led to improve- 
ment of conditions. His work in building up 
the company was marvelous. 

The company has been noted for its progres- 
siveness in extending every possible benefit to 
policyholders and was the pioneer in introduc- 
ing the disability feature which is now com- 
mon to a majority of the life insurance com- 
panies operating in the United States. This fea- 
ture, which provides that in the event of the 
total disability of the insured, causing him to 
be unable to pursue any occupation for mone- 
tary profit, carries life insurance protection to 
the utmost by making certain the protection to 
the family in spite of the disability of the in- 
sured. This feature alone will cause the Fidel- 
ity Mutual and its founder to be remembered so 
long as life insurance endures. 

The Fidelity Mutual joined the ranks of the 
companies having one hundred million dollars 
in force in the year 1903, at which time there 
were only twenty companies occupying such a 
position, two of which have since disappeared. 
To-day there are but twenty-eight companies 
reporting over one hundred million dollars in- 
surance in force out of two hundred and fifty 
United States companies licensed, and the Fidel- 
ity Mutual is one of the youngest occupying 
that high position. 

Under the present management, headed by 
Walter LeMar Talbot, president of the company, 
and F. X. Quinn, vice-president, the company 
makes substantial progress from year to year 
and is known in the insurance business as one 
of the leading institutions selling to the public 
sound life insurance. 


Death of D. W. Cook 

Daniel W. Cook, vice-president of the Bankers 
Life Insurance Company of Nebraska, of Lin- 
coln, died at his home at Beatrice, Neb., on 
March 4. Mr. Cook was for many years vice- 
president of the Bankers Life of Nebraska. He 
was also interested in other business affairs, 
being president of the Beatrice National Bank 
and prominent and influential in State politics. 
Mr. Cook had been in poor health for the past 
year. 

He was fifty-five years of age and had resided 
in Nebraska for twenty-eight years. During that 
time he became known as one of the big-hearted 
men of the State. He was particularly inter- 
ested in athletics and encouraged men to take 
an interest in such affairs. 

He was born in Hillsdale, Mich., and edu- 
cated at Hillsdale College and later at the 
University of Michigan. For several years prior 
to his removal to Nebraska he was engaged in 
the lumber business. 

His widow, two sons, 
brothers and one sister survive him. 


one daughter, three 


Launches Membership Campaign 

The National Association of Life Underwriters 
has launched a vigorous membership campaign. 
As a part of the plan the entire country has 
been divided into seven districts, each under the 
supervision of competent organizers. A cup 
will be awarded at the annual convention to the 
association which increases its membership the 
most between March 1 and August 1. 


—W. L. Thomason, assistant cashier of the Bank of 
Pontotoc, Miss., writes: “I find THe Spectator very 
useful; in fact, I have tried to quit taking it, to save 
expense, but there are so many good things in it that 
something draws me back.” 
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LEGISLATIVE ACTIVITY 





Status of a Number of Bills Pending 
in New York State 





RESERVE LAW CHANGES PROPOSED 


Also Amendments to Expense Limitation—Other 
Bills Introduced—Whole Family Protection 


The New York Legislature has been active 
during the past week on a number of bills af- 
fecting the various forms of life insurance. 

The Senate on Tuesday last passed Sen- 
ator Towner’s two department bills, viz., amend- 
ing Section 87 by providing that the max- 
imum contingency reserve of domestic life in- 
surance corporations, the net value of whose 
policies is over $25,000,000, shall be one-fourth 
of one per cent for each additional $5,000,000 up 
to $50,000,000. If the value exceeds $50,000,000, 
the contingency shall not exceed seven and one- 
half per cent thereof. 

Amending Section 97 by excepting taxes from 
the limitation of expenses of life insurance 
companies and providing that mutual 
panies may incur a total expenditure 
ing the limit of the expenditures defined by 
the section, not greater, however, than six per 
cent of the aggregate net premiums according 
to the standards adopted by the company. No 
mutual company shall issue after June 30, 1916, 
any policy upon which the premium loading is 
less than would enable it to comply with the 
limitation of total if the premium 
loading for all its policies were calculated ac- 
cording to the rule employed by it for the cal- 
culation of the premium loading. 


com- 
exceed- 


expenses, 


CONCERNING FRATERNALS 


The Senate has advanced to third reading 
Senator Brown’s bill, amending Sections 28 and 
237 of the Insurance Law by providing that 
foreign fraternal beneficiary insurance corpora- 
tions and associations, incorporated outside the 
United States, now or hereafter transacting any 
insurance business in the State, which have not, 
prior to July 1, 1916, made the deposit of se- 
curities required by Sections 27 and 28, shall 
make an initial deposit with the Superintendent 
of Insurance of $50,000 by that date, and if 
they have accumulated a reserve of $1,000,000 
or more, shall, on or before July 1, of each year, 
make an additional deposit of $50,000 until they 
have deposited $200,000. 

The Assembly Committee on Insurance has 
reported favorably Assemblyman Perlman’s bill 
amending Section 245 of the Insurance Law re- 
lative to the exemption of fraternal beneficiary 
societies from the article. In the original bill 
domestic societies were among those to be ex- 
empted, which limit their membership to the 
employees of a particular city or town, desig- 
nated firm, business house or corporation, which 
provide for a death benefit of not more than 
$400. The committee has changed this to five 
hundred dollars, as in the existing law. 


WHOLE FAMILY PROTECTION 


Superintendent Jesse Phillips and T. F. Behan 
of the New York Insurance Department were at 
the hearing in the Assembly Parlor on the 
Perlman ‘whole family’’ bill and voiced oppo- 
sition. This bill, if passed, would permit fra- 
ternal societies to include the whole family in 
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their The men from the In- 
surance Department claimed that it was out of 
the fraternal 


business and opposed it on 


insurance plans. 


societies to en- 
the 
competent 


the province of 
gage in this 
ground that 
fund 
the 

Phillips 


societies had no 
that the children 
conduct of the societies. 


these 
had no 
Super- 

mem- 
Na- 
Insurance Commissioners 


reserve and 
voice in 
letters from 


intendent read 


bers of the executive committee of the 


tional Association of 
in which they opposed the scheme until the as- 
sociation could agree upon a standard bill. 
George A. Scott, president of the New York 
Fraternal Congress, Actuary Eldridge of Boston 
and Fred A. Burnham of the Ancient Order of 
United Workmens spoke in bill. 
Mr. Scott represented between 600,000 
and 700,000 fraternalists in this State, 
banded to gether and by a system of mutuality 
and co-operation created a fund for the protec- 
The whole 
bill 


favor of the 
said he 
who had 


tion and insurance of its members. 
fraternal 
good one, 


endorsed the Perlman 
Scott said. 

into the subject from 
He said that the project 
It had been tested by 
a slow process, and now the bill submitted was 


congress 
as a Mr. 

Actuary Eldridge 
a scientific standpoint. 


went 


was not new or untried. 
the essence of all the best thought of those in- 
terested, Mr. Eldridge explained. 


New York Life Men Active 

The central branch of the New York Life in 
Chicago steady 
duction, and keeps a blackboard list of the pro- 
duction by weeks of the agents. Seven agents 
have produced one or more applications each 
week for sixty consecutive weeks, and three of 
these agents only began writing life insurance 
in 1915. 

The Stock Exchange branch of the New York 
Life wrote $1,118,000 from January 1 to Febru- 
ary 12, in honor of the visit to Chicago of 
President Kingsley. J. H. led with 
nearly $200,000, leading also the entire central 
department for that period. 

The company 
its Nylic arrangements 


is seeking to encourage pro- 


Jmerson 


is considering some change in 
which will insure con- 
tinued effort by the senior Nylics. Under the 
arrangements, when they attain that 
grade, they receive a monthly check based up- 
on their and get no further 
Nylic benefits, no matter how much they may 
write. The number of senior Nylics is rapidly 
increasing, and, as a rule, they are large pro- 
ducers and it is desirable to keep them in the 
latter class. John J. Parker of Cleveland com- 
pleted thirty years of connection with the 
company in March, 1916. The great middle de- 
partment made February Parker month in honor 
of the anniversary and wrote $2,374,000, which 
was $815,232 more than in February, 1915. Mr. 
Parker himself led on volume with $255,000. 


present 


past business 


Germania Life’s Disability Agreement 

The Germania Life of New York has adopted 
an annuity clause in connection with its dis- 
ability provision. The clause provides that in 
the of disability occurring before age 
sixty the company will pay the insured an an- 
nuity of one-tenth the face of the policy so long 
as the disability continues, or until the contract 
becomes a claim by death or endowment. If 
the disability occurs after age sixty, the pre- 
miums will be waived so as to reduce the 
amount insured. These new clauses are sup- 
plemental to those contained in present con- 
tracts and involve the payment of an additional 
premium, 


event 
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ASSOCIATION ACTIVITIES 





Rousing Meeting at St. Louis to Boom 
National Convention Week 





J. B. LUNGER ADDRESSES GATHERING 





Merchants and Others Among Those Present 
Other News of Associations 

What was probably one of the most notable 
life insurance gatherings ever held in the United 
States was the meeting uf the St. Louis Life Un- 
derwriters Association at a complimentary din- 
to Vice-President John B. Lunger of the 
Equitable Life Assurance Society on March 10 
at the Mercantile Club, St. Louis. Over seven 
hundred life insurance men and guests were in 
attendance. Other speakers on the programme 
were Geo. W. Simmons of the Simmons Hard- 
ware Co. of St. Louis; Walker Hill, president of 
the Mechanics-American Bank of St. Louis; 
Clarence H. Howard, president of the Business 
Mens League and president of the Common- 
wealth Steel, and Elliott Major, Governor of 
Missouri. Each of the talks was a ringing en- 
dorsement of life insurance, 


ner 


The meeting was used as an occasion to bring 
before the one hundred prominent business men 
of St. Louis, who were invited guests, the Na- 
tional Convention of Life Underwriters, to be 
held in that city on September 19, 20 and 21, 
1916. 

Vice-President Lunger of the Equitable spoke 
on the “Human Side of Life Insurance.’”’ The 
address was delivered in masterly fashion and 
the evening. He 
of applying the human 
problems in life insurance as a means 
A number of 
examples drawn from his own personal experi- 
ence added much to his remarks. 


was a pronounced hit of 
pointed out the 


interest 


need 


of attaining the highest success. 


CHANGES ITS NAME 

The Association of Life Underwriters of Bir- 
mingham, Ala., at the annual meeting changed 
its name to the Birmingham Association of Life 
Insurers. The following officers were elected to 
serve during the current year: Lucien C. Brown 
of the Germania Life, president; James S. Will- 
cox of the Mutual Life of New York, vice-presi- 
dent, and Albert C. Chesney of the Metropoli- 


tan Life of New York, secretary-treasurer. 


LARGE INCREASE IN MEMBERSHIP 

The North Texas Association of Life Under- 
writers held its regular meeting at Dallas last 
week, when thirty-nine members were elected, 
thus bringing the total new membership during 
the past two months up to fifty-eight. Orville 
Thorp, chairman of the membership committee, 
urged the association to go after the cup offered 
by the National Association for the largest in- 
crease in membership during the year. Rev. 
W. J. Johnson, pastor of Grace Memorial Church, 
Dallas, addressed the members on the_ topic 
“Love is Preparedness’; Henry Camp Harris of 
the Reliance Life delivered a witty address on 
“Pep.” The April meeting will be character- 
ized by short talks from solicitors. 


Aetna Life Promotions 
W. H. Herter, of the home office of the Attna 
Life of Hartford, has been assigned to the South- 
eastern claim division of the company, located 
at Chattanooga, Tenn. Mr. Herter has been 
connected with the company in its accident 
claim department for several years. Raymond 
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Thursday 


A. Burr, Captain R. W. DeLamater, Fayette B. 
Clarke and George H. Wiseman, of the Acci- 
dent Underwriting Department, have been ap- 
pointed underwriters of the company. 


Methods of Procedure 


The fifth lecture in the course on “Building and 
Organization,’’ by Harry A. Hopf, efficiency ex- 
pert of the Phoenix Mutual Life of Hartford, be- 
fore the Insurance Institute of Hartford, was on 
the topic ‘‘Developing Methods of Procedure.” 
Mr. Hopf’s address covered the field of system 
and showed the large part which systematizing 
and developing methods have in the modern busi- 
ness organization. Mr. Hopf defined systematiz- 
ing as working out definite rules of procedure 
which, after adoption, cannot be deviated from 
except by special authority. He emphasized the 
responsibility of the executive in the matter of 
the development of methods, and showed that 
the executive must be constantly on the lookout 
for improvements in the methods of procedure, 
that he is under necessity of eliminating any 
unnecessary work, and must take 
check any duplication of effort. 

The lecturer spoke of the importance of desk 
of promoting office ef- 
illustrated the points to be con- 
sidered in connection with the arrangement of 
the work at the desk of the average office em- 
ployee. As the basis for all organized effort to 
develop methods of precedure, Mr. Hopf em- 
phasized the need of periodical office surveys. 

He referred to means of checking personal com- 
munications between various departments. Mr. 
Hopf touched briefly upon the value of efficiency 
work which had been done in factories and 
what lessons could be drawn therefrom of in- 
terest and importance to the business office. 

The speaker briefly took up the subjects of 
correspondence and indexing, filing and other 
routine office activities, indicating the scope of 
this branch of activities and referred to modern 
efforts of filing correspondence. He spoke par- 
ticularly of decimal subject classification and 
referred the work which is being done under the 
auspices of the Insurance Institute by a commit- 
tee on which all Hartford companies are repre- 
sented, and of which Mr. Hopf is chairman. This 
committee has been at work for more than a 
year in developing the decimal classification, 
covering all subjects in the insurance field, and 
it is expected that the work of the committee 
will be completed within another year. 

The last lecture of this series was held 0 
Wednesday evening, March 22, in the Assembly 
Hall of the Phoenix Mutual Life building. 
this occasion Mr. Hopf delivered an address 0 
the subject of “Physical Factors in Office Ef 
ficiency,’ which was illustrated by lantern 
slides. After the address those present made at 
inspection of the new business department of 
the Phenix Mutual Life. 


The Catholic Knights of America 

In a table published in THE Spectator of 
September 16 last there was an error in col- 
nection with the figures of the Catholic Knights 
of America. Owing to a_ misplaced decimal 
point the surplus assets per capita of this order 
were given at $10.85 instead of $108.56. Those 
who use the table are requested to make the 
necessary correction. 


steps to 


efficiency as a means 


ficiency and 





Mississippi Legislature Active — 
Senator Whittington, chairman of the Missis- 
sippi Senate Committee on Insurance, has iD 
troduced bill 505, requiring that all iife insur- 
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ance companies shall report, along with their 
annual statement, the amount of their Missis- 
sippi reserves and an itemized statement of all 
investments in the State. Mr. Whittington had 
formerly introduced a bill similar to the South 
‘arolina Law, providing a graded premium tax 
based on investments in the State. 


Central Life Reinsured 
The proposal of the Inter-Southern Life of 
Louisville to take over the Central Life of 
Lexington has been approved by the court and 
also by the receiver for the Central Life. By the 
terms of the contract the Inter-Southern Life 
will issue its own policies in place of those of 
the Central Life. The policyholders have the 
option of accepting the new policies or the 
cash surrender value of the Central Life’s poli- 


cies. 


Company Tidings 
—At the annual meeting of the Southland Life of 
Dallas all the officers were re-elected. The report of 
President Seay showed that the company had a pros- 
perous year in 1915. 
—The directors of the Southern Union Life of 
Waco, Tex., elected the following officers:. President, 
H. B. Mistrot, Waco; vice-presidents, E. R. Nash, 
Sr, of Waco, and George W. Cole, Jr., of Belton; 
secretary-treasurer, J. L. Mistrot, Waco; medical di- 
rector, Dr. H. F. Connally, Waco; actuary, Andrew 
Sigtenhorst, Waco; agency director, Tom Poynor, 
Waco. 


Life Notes 

—P. F. Huff of New York is now prepared to in- 
sure persons traveling abroad and has advertised this 
fact in some of the daily papers. 

—A. B. Howe has been advanced from the position 
of second vice-president to the vice-presidency of the 
Security Mutual Life of Binghamton, 

—Company officials and other executives who are 
desirous of communicating with a competent assistant 
should consult the advertising columns of this issue. 


—Perez F. Huff, general agent of the Travelers ot 
Hartford in New York, is giving a course of lectures 
on Saturdays to his agents and brokers who desire to 
attend, The meetings are held in the directors’ room 
of the Royal Insurance Company. 

—Ralph H. Rice, president of the National Fidelity 
Life of Sioux City, recently returned to Sioux City 
from a trip to Oklahoma, having opened that State for 
his company. The National Fidelity is now in three 
States—Iowa, South Dakota and Oklahoma. 

—Artemas R. Roberts, president of the Amicable 
Life of Waco, Tex., has purchased a controlling in- 
terest in the Waco Morning News. He will not be 
actively connected with the publication, but will out- 
line its policies, the details of which have not yet 
heen given out. The paper has many stockholders in 
the State, 

—Of 43 agents of the Illinois Life who started out 
to make 100 insurance calls within 17 days only 25 
accomplished the task. Of the 2500 persons inter- 
viewed, 123 signed an application for insurance on the 
first Visit, the total insurance written being $222,500. 
One agent wrote sixteen applications, for $23,500, and 
another, thirteen, for $33,000. 

—Dr. John 1. Davis, medical director of the 

Amicable Life of Waco, has prepared in pamphlet 
form an address on ‘Health Conservation After 
Forty,” which was delivered before the North Texas 
District Medical Association at a recent meeting. The 
Paper is instructive and offers many suggestions of 
value to the layman in the care of his health. 
: —Another mutual insurance’ concern has organized 
m Arkansas. There have been more of this class of 
surance organizations in Arkansas this year than in 
Several years past. The latest is the Ozark Mutual 
Life Association of Mena. The incorporators are FE. 
W. Cardwell, president; R. R. St. John, vice-president 
and treasurer; R. A. 
McK, Jones, 


Tomlinson, secretary, and F. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


AMERICAN MUTUAL COMPEN- 
SATION 


Results of 1915 Operations of the 
Largest New York Mutual 
Compensation Insurance 
Company 
Since the passage of the workmen’s compen- 
sation act in 1912, fifteen or more mutual com- 
panies have been organized in this State. The 
largest of these and the first to receive its li- 
cense from the Insurance Department of New 
York is the American Mutual Compensation In- 
surance Company, the nucleus of which is a 
group of manufacturers in New York who were 
formerly against employers’ liability 
in the American Mutual Liability Insurance 

Company of Boston. 

The management of the company is practically 
the same as that of the American Mutual Lia- 
bility Insurance Company. The president is also 
the manager of the Boston company and has 
been connected with the latter ever since it 
started, twenty-eight years ago. The secretary 
and treasurer was formerly a secretary of that 
company. 

The engineering department is larger 
that of any other mutual company in the State, 
and the work of this department is conducted 
by experienced safety engineers. 

The business of the company has steadily in- 
creased since its inception. The present mem- 
bership of this association of manufacturers is 
about four hundred, including some of the 
largest and best-known employers of the State. 
The management having had long underwriting 
experience with mutual insurance of this class 
has made a careful selection of risks, the writ- 
ings of the company being mainly confined to 
low-rated classes. It has saved for its policy- 
holders, including the special contingent sur- 
plus which the law requires mutual companies 
to create, over thirty per cent of the premiums 
paid by its members. It has declared or paid 
with the approval of the Insurance Department 
a dividend to its policyholders of twenty per cent 
on all expired policies to April 1, 1916. 

The following is the financial statement of 
the company as of December 31, 1915, which 
shows a surplus above all outstanding liabil- 
ities of about $120,000. Adding to this $68,572, 
the amount of dividends paid and declared to 
policyholders up to the date of the statement, 
the saving to policyholders in less than two 
years amounts to nearly $190,000. 





insured 


than 


Ledger assets, December 31, 1914........ $275,914 


Gross income, 1915.....-++eeeeesrceccees 353,240 
$629,154 
DISBURSEMENTS 
Losses paid ....+ececccccccccees $106,886 
EXpenseS ..0c.ccccccerccvcssece 87,684 
Reins. for catastrophe hazard.... 5,700 


Dividend paid (declared, $68,572) 64,325 2 
—_— 264,596 





$364,559 


ASSETS 


Total admitted assetS......-+-+eeeeeereee $369,605 
LIABILITIES 
Reserve for outstanding losses... $153,791 
Unearned premium ......+-++++++ 134,345 
Miscellaneous ....-.---eeeseees 3,919 
Dividend declared but unpaid... _ a ssneee 
Apparent surplus ....eeeeeeee creer eeeee $73,303 
137 


Casualty, Surety, Etc. 


NOT INCLUDED IN ABOVE STATEMENT 
Actual and estimated amount of additional 

premium earned as of December 31, 1915, 

on adjustment of premium on unexpired 








DRMEET = cocereeuses cused tdekutactee 46,621 
$119,924 
SUKPLUS 
Special contingent surplus (a legal require- 
ment to create a fund to meet a catastro- 
_, phe in addition to reinsurance)......... $53,858 
Twenty per cent dividend on all 
premium earned, including addi- 
tional premium on adjustment 
mentioned above since the be- 
_ ginning of business ($602,563). 120,512 
[wenty per cent dividend to 
policyholders paid and _ de- 
QUEUE 8 wedecioecatinaaadca ae 68,572 
Amount of dividend unpaid.............. 51,940 
Surplus over and above dividend and spe- 
cial contingent surplus requirements... . 14,126 
$119,924 





The home office of the company is at No. 18 
East Forty-first street, New York city, with 
branch offices in Syracuse and Buffalo, N. Y. Its 
officers are: President and general manager, 
Charles E. Hodges; vice-president, Nicholas E. 
Devereux; secretary, Thompson S. Sampson. 


American Indemnity Company 

The managers of the American Indemnity 
Company of Galveston, Tex., have been earnest 
in their endeavors to build up a strong com- 
pany. Upon organization in 1913 a capital of 
$300,000 and a surplus of $100,000 were provided 
without any charges for promotion expenses. In 
June, 1914, $300,000 was added to capital and 
$66,667 to surplus under like conditions, while 
early this year $200,000 of capital was carried 
to surplus account and an additional $266,667 
paid in, so that the company now has a full- 
paid capital of $500,000 and a surplus in addi- 
tion of $363,798. 

At the close of 1915 the American Indemnity 
reported assets of $919,685, which have since 
been increased to over $1,185,000. The com- 
pany makes a specialty of fidelity and surety 
bonds, but also writes workmen’s compensation, 
employers and general lilability, automobile, ac- 
cident, health, burglary and plate glass. It is 
conservatively managed and is in position to 
take care of all business which may come to it. 


Proceedings of the Casualty Actuarial 


Society 

The three parts of Volume I and the first 
part of Volume II of the Proceedings of the 
Casualty, Actuarial and Statistical Society of 
America have been published by the society. 
The volumes include the papers presented at 
the inaugural meeting on November 7, 1914, and 
those read at the subsequent meetings on Feb- 
ruary 19 and 20, May 19 and October 22 and 23, 
1915. A large part of the material contained 
in the papers relates te the calculation of rates 
for workmen’s compensation, methods of clas- 
sifying industries and occupations as relates to 
rating methods, as well as some analyses of 
workmen’s compensation experience. Other 
papers deal with some of the special hazards of 
certain industries. Burglary and accident and 
health insurance are also treated in some de- 
tail by men who are particularly well informed 
on these lines. 


—‘Since writing you I have read Tue Spectators 
for the last month, which have accumulated, and have 
decided that I cannot afford to be without your val- 
uable publication.”—S. L. Morton, General Agent, the 


Connecticut Mutual Life. 








Casualty, Surety, Etc. T H E S P E C ce A Bk O R Thursday 


CASUALTY, SURETY AND MISCELLANEOUS INSURANCE BUSINESS IN 1915. 


The following tabulation shows the aggregates of the casualty, surety and miscellaneous insurance business transacted in the United States in 1915, and the financial condition of the com” 
panies as of January 1, 1916 These figures are compiled from the reports of the various companies to Tue SpEcTATOR of New York, and are issued in advance of any State Insurance Department 
report: 

































































Net Surplus. Net Premium Income. Losses Paid. 

; Total - += Total Dividends Total 

COMPANIES. Cash. Assets Total Income to Stock- |Disburse- 

Capital. |Jan. 1, 1916.) Jan. 1, Jan.1, | Reserves. 1915. 1914. 1915. 1915. 1914. holders. ments, 

1916. 1915. 1915. 1915. 

py peers ( ‘ompanies. 8 $ & $ $ $ $ & 3 $ $ 3 

tna Accident, Hartford, Conn. 1,000,000} 4,383,809] 1,220,054] 1,085,885] 1,915,791] 2,737,088] 1,729,577} 2,870,103] 712,678] 621,026] 100,000] 2,114,649 
Htna_ Life (A., H. & Lia. Dept.) Hartford,Conn| *5,000,000| *124,238,553|*12.977,213]*12,411.797| 6,834,096]  9°129/954| 9,148,255] 9°523-152 5,026,622] 4,536,329] 200,000] 9,442,181 
American Automobile, St. Louis, Mo.. ae 225,000 925,974 125,216 110,622 575,758 856,233 533,166 $75,416 338,433 235,457 22,500 645,072 
American Bankers Ins.Co.(Acc. Dep. ).Ch ‘hi, Il] *325,000] —*821;370] —*147501 *42,808 43,899 109,378 56,406 110,716 33,352 ky 79,393 
American Casualty, Reading, Pa............. 330,500 731,907] 116,816 93,522| 254,689 479,629] 414,646 509,062] 190,076] 188,762 26,440 429.725 
American Credit Indemnity, New York..... 350,000] 1,191,376} 200,887] 204,039] 623,345 640,618] 702,673 701,222} 485,070} 350,469 7,000 829,684 
American Fidelity, Montpelier, Vt........... 305,500 851,804] 127,830] 150,790] 385,918 313,786] 300,883 348,965] 466,609} 613,280) ...... 676,373 
American Guaranty, Columbus, Ohio......... 215,000 299,854 46,178 42,495 35,781 66,865 40,313 87,381 3,450 Sh 69,179 
American Indemnity, Galveston, Tex. Nvetceee 500,000 919,685 97,131 126,175] 298,342 431,274] 189,552 475,676] 111,576 i 335,235 
American Liability, Cincinnati, O.. sig 100,000 123/185 14,174 13,799 6,886 52,217 50, 128 56,282 18,849 Ue | ee 53,911 
Amer, Nat. Ins.(Acc.& H. Dep.),Galveston,Tex] *250,000] *3,584,070] *588,078] *561,175 48,175 197,770] 377,804 197,770 97,347, 139,921] ...... 187,750 
American Surety, New York............... 5,000,000) 9,148,441] 1,101,528] 433,706) 2,799,347| 3,210,138] 4,054,456] 3,712,098] 999,812} 968,372] 250,000] 4,180,372 
Bankers Accident, Des Moines, Ia........... 100,000 243,680 27,864 17,529] 105,845 350,229] 338,216 358,849] 136,016] 135,141 3,500 312,813 
Bankers Casualty, Minneapolis, Minn........ 100,000 211,432 79,455 87,772 24,963 h97,706| = 64,847 118,118 h31,066 26,492 11,246 113,179 
Brotherhood Accident, Boston, Mass......... 100,000 262,807 75,300 58,879 81,394 257,392| 253,198 265,313} 157,137] 143,971 10,000 246,358 
Capitol City Surety, Albany, '‘N. Y..... geese 100,000 297,769 107,502 75,540 90,267 119,057 124,368 129,851 17,635 31,429 12,000 106,730 

Carolina Life (Acc. & H. Dep.), Columbia, S.C. 75,000 133,183 9,558 7,448 42,997 308,395 315,885 325,132 123,583 115,451) =... 313,049 
Casualty Company of America, New York.. 750,000) 3,637,177 13,607 304,811] 2,666,679} 3,547,825] 3,403,399] 3,798,842] 1,970,546] 1,845,445 45,000) 3,522,767 
Chicago Bonding and Surety, Chicago, III. 250,000 434,010 20,080 35,657] 145,635 232,645] 197,664 246,580 34,966 76,704 11,950 194,819 
Cleveland Life Ins. Co. (Acc. & H. Dept. ), 

Cleveland; OMG... 5 6-665 cence sven cen *250,000) *1,131,895]  *41,138] — *32,198 3,129 49,920 34,231 49,920 17,897 0 (1) | ree 50,053 
Clover Leaf Casualty, Jacksonville, IIl...... 125,000 174,743 33,800 23,459 15,166 185,470) 146,631 192,035 69,282 52,189 See 185,465 
Columbia Life (Acc. & H. Dep.),Cincinnati, 0. *181,800}  *1,130,918]  *21,402] ~—*19,701 1,905 32,528 34,403 33,938 12,147 12,099 ae 228,874 
Columbian Nat. Life (Acc. & H. Dept.), 

Boston, Mass...............+.. peste sees *1,000,000) 11,266,238] *463,775] *456,671 74,217; 360,245] 319,798 360,245} 175,918] 150,996 70,000 355,227 
Columbus Mut. Life(A. & H.Dep.)Columbus,O|] = *125,900 *696,215|  *126,023] *101,879 5,094 77,842 70,629 77,842 30,318 29,483 Hey 80,809 
Commercial Casualty, Newark, N. J......... 375,000) 1,625,313 280,974 211,440] 910,380} 1,232,207; 990,350} 1,286,429] 492,501 349,201 18,750 982,813 
Commonwealth Casualty, Philadelphia, Pa... 100,000 193,612 52,488 44,592 15,385 152,742 153,325 159,857 50,015 53,347 10,000 147,173 
Connecticut Gen.Life(A.& H.Dep.)H’f’d,Conn.| — *400,000 *16,232,628] *1,369,054] *1, a3, 964 123,223 211,980 171,148 211,980 91,770 rs 250,065 
Consolidated ¢ yong Louisville, Ky. 116,063 128,806 7,135 312 2,776 70,703 61,375 78,703 32,887 ni ere 89,240 
Continental C wk S Hammond, Ind... .... 300,000} — 2,100,919 300,000 300, 000 1,322,576] 2,763,072] 2,902,854) 2,811,381] 1,227,171] 1,375,661 60,000] 2,746,696 
Employers Lia. (U. 5. Branch), Boston, Mass. 7250,000) 9,152,149] +2,380,316] 12,299,334] 6,264,463] 6,889,056] 7,102,858] 7,169,100] 3,769,072| 3,635,061] ...... 6,407,174 
Equitable Accident, Boston, Mass........... 100,000 168,290 46,947 51,282 15,602 91,855 85,963 98,792 34,752] - 36,674 6,000 99,587 
European Acc. (U.S. Branch), New York. 7600,000) 1,783,683] 725,000} +709,774 729,581 954,067 741,265} 1,008,409 308,643 Cf eee 632,534 
Federal Casualty, Detroit, Mich.. seeps 200,000 414,988 169,074 166,744 34,414 336,393 338,166 358,310 133,702 144,649 50,000 356,394 
Fidelity and Casualty, New York. . -+++-{ 1,000,000} 12,726,401] 2,399,542] 2,039,121] 8,589,646] 8,581,544] 9,055,252] 9,280,568] 4,210,419] 4,358,708 200,000] — 8,601,366 
Fidelity & Deposit, Baltimore, Md......... 3,000,000) 11,233,240] 1,793,098] 1,603,654] 5,519,927] 6,787,754 6,728,308] 7,353,580] 2,907,431] 2,921,227) 480,000] 7,336,686 
Frankfort General (U.S. Branch), New York.} 250,000} —_ 1,401,210] $465,482] + 462,899] 890,705 960,347| 1,132,744] 1,074,214] 673,205] 748,833} sw... 1,053,653 
Gen. Acc. Fire & Life (U.S. Branch), N. Y.. 250,000) 2,908,618} 500,824] 336,607} 2,192,446] 3,063,954] 3,679,248] 4,111,025] 2,207,730] 2,428,438] ...... 4,053,781 
General Indemnity, Rochester, N. ¥......... 200,000 385,195] 126,232 96,808 57,654 ie) ae 389,439 soca uscreeety  eeeaard 9,131 
Georgia Casualty, Macon, Ga............... 300,540 1,236,596 160,936 202,554 676,878 1,112,687 611,852 1,161,319 410,484 307,640 18,032 836,579 
Globe Indemnity, New York................ 750,000) 4,649,525] 505,445] 407,477| 2,901,689] 3,759,930] 3,604,745] 3,903,119] 1,609,276] 1,635,090] ...... 3,087,935 
Great Eastern Casualty, New York.......... 250,000) 1,047,164 277,940 139,021 456,606 952,529] 1,090,631 992,149] 416,344 359,136 20,000 991,134 
Great Western Accident, Des Moines, Ia...... 100,000 308,400 70,087 38,211 129,847 = 5,297 364 033 436,521 130,384 120,743 10,000 360,910 
Guar. Co. of No. Am. (U.S. Br.), Montreal. . 7200,000 863,053] +742,641 1988 ,660 115,623 85,571 166,571 235,727 35,564 (es 161,926 
Guardian Cas. & Guar.,Salt Lake City, Utah. | 300,000] —_1,937°780 232,080] 257,393] 395,882] 1 rsh 103} 851.926] 1,065,478! 596,762| 366,224 30,000} — 1,062,014 
Hartford Acc. & Indemnity, Hartford,Conn. 800,000 2,953,445 370,993 634,246] 1,626,372 2°362,659 1,225,780 2,443,059 646,549 Co) | ee 1,568,684 
Hartford Steam Boiler, Hartford, Conn.. -{ 2,000,000) 6,234,416] 1,570,753] 2,179,728] 2,506,996] 1,713,487] 1,548,625] — 2,020,089 80,959 103,829] 51,120,000) 2,542,440 
Home Life & Acc. (A. & H. Dep.), Fordyce,Ark.| *250,000] —*gg6,218] —-*40,365] —*39,621| 224,384 142,067| 177,017 315,294] 137,248] 143,833 14,964 181,488 
Illinois Surety, Chicago, Ill. . 250,000 679,300 53,663 70,717| 342,819 492,244] 447,107 523,942} 260,702] 323,222} ...... 568,871 
Indiana & Ohio Live Stock, ( ‘rawfordsville, Ind. 200,000 406,999 65,477 71,295 132,090 259,545 235,569 278,429 125,434 113,500 24,000 278,762 
International Fidelity, Jersey City, N. J..... 300,000 894,311] 433,625] 340,962] «147,970 250,480] 231,048 280,844 93,093 90,105 15,000 174,233 
Inter-Ocean Casualty, Springfield, Ill......... 100,000 140,406 15,809 16,404 14,853 253,731 249,622 260,905] 113,769] 110,081 12,000 259,822 
Inter-State Surety, ag pen vie SR 95,100 114,746 3,437 12,528 16,021 39,355 27,379 46,324 15,245 1,221 6,622 24,626 
Kansas City Casualty, Kansas City, Mo.. 200,000 307,559 60,395 67,240 41,815 87,873 95,913 103,760 52,933 el ie 131,170 
Life and Casualty Ins. Co., Nashville, Tenn.b.| 150,000 311,674 45,760 43,755} 101,894 801,358] 790,549 829,959] 338,377] 321,446 37,500] 833,243 
Lion Bonding and Surety, Omaha, Neb....... 252,000 537,323 89,604 49,454] 168,602 248,936] 194,920 268,530 50,100 64,253 7,560 204,149 
Lloyds Plate Glass, New York... 250,000 951,2: A7,¢ 32,378 562,074 587,679 608,991] 197,081 226, 136 50,000 595,164 
London & Lancashire Ind. of Amer., ‘New York. 750,000 sty a a age poy te 1.057086 Sey 1,858,344 SRSGOr oO seh ees 461,152 
Lon. Guar. & Acc. (U.S. Br.), hhicago, spite 250,000] 5'31'363| +1,018,699| $907,036 3,946,248] 4,508,887 4.509,564 4°7077043 2,623°321| 24402,632] 1 4,296,308 
Loyal Protective, Boston, Mass. . vee 100,000 501,764] 165,042] — 140,837] "224,222 567,493] 572,353 586,948] 334,504] 338,055 10,000} 554,012 
Maryland Casualty, Baltimore, Md......... 1,000,000} 7,390,337] 921,550] 1,081,008] 5,037,651| 6,476,956] 6,114,738} 6,906,371] 3,367,698] 3,260,238  200,000| 6,450,077 
Masonic Protective Assn., Worcester, Mass...] 100,000] 554,945 213,588]  205,846| 226,654] 625,564] 490,341 646,639] 361,715] 260,354] 10,000} 604,653 
Massachusetts Accident, Boston, Mass...... . 150,000 305,025 55,000 54,206 83,623 338,795 336,494 348,155 144,751 146,031 12,500 327,551 
Massachusetts Bonding, Boston, Mass....... 2,000,000) 4,603,877 138,626 209,415] 2,229,150] 4,527,534! 4,350,248) 4,672,234] 2,584,967] 2,156,277 120,000] 4,849,555 
Merchants Life & Casualty, Minneapolis, | Minn} —_ 100,000 240,328] 106,788] 100,110 29,997 134,823] 126,399 145,696 53,486 53,793 20,000 148,354 
Metropolitan Casualty, New York.. 200,000} 1,000,905] 367,097] 310,719] 383,483 672,218] 697,286 707,371] 267,922} 279,349 36,000 697,531 
Midland Casualty, Chicago, Ill.............. 110,280 160,244 10,359 25,618] 32,757 108,186} 151,970 133,348 33,429] 80,467 2,000] 110,731 
National Casualty, Detroit, Mich.. 200,000 356,667] 106,046 97,908 38,121 715,612] — 711.108 730,406] 315,330) — 300,666 16,000} 727,158 
Nat. Life & Acc.(A. & H. Dep.)Nashville,Tenn.| — *200,000 *1,736,302| *312,574] *216,063] 142,403] 3,608,438] 3,368,508} 3,701,540] 1,529,021] 1,419,953 70,000} 3,415,773 
National Life of U.S.A(A.&H-Dep. ny ap Iil.|  *500,000) *13,407,828] *282/251] *211,025| 138,686 755,786] 668,974] 755,786] 260,950] '259,710|~—si«... "740,071 
National Relief Assurance, Philadelphia, Pa. 100,000 139,997 26,453 26,885 11,335 216,417 149,214 221,024 84,469 52,396 4,000 216,887 
National Surety, New York................. 3,000,000} 9,950,895] 3,289,511] 1,876,530] 3,285,117| 3,775,286] 3,489,921] 4,605,388] 1,170,310] 1,661,730] 240,156] 3,372, 768 
New Amsterdam Casualty, New York........] 750,000! 2'319,567|  "200,078| °143,744| 1/167.764| 16677144] 1:358,365} 2,018,347] '861,735| 649,684 64,625] 1,635, YH 
New England Equitable, Boston, Mass...... 1,000,000) 3,041,943] 228,115] —7,750] 1,594,087/ 2,192,559] 1,780,431] 2,446,174] 1,153,294] 1,129,486] —...... 2,3 310,662 
New Jersey Fidelity & Plate Glass,Newark,N.J.| 400,000] 1,023'495] 263,051] 204,946} 311,580} 491,087| '475,684| 527,960 "175,760 '202,053| 21,000] 452, ah 
New York Plate Glass, New York........... 200,000) 1,067,362| 474,886] 412,290 323,147 569,100] 589,029 628,131] 215,221] — 239,987 40,000} 568,52 
Fie Remstons Aectieet, Cliregn, Il... 200,000} 832,532] 232,717| 228,545] 357,544] 1,244,992] 1,110,312} 1,279,388] 430,264] 473,317} 40,000} 1,189,461 
Occidental Life (A.& H-Dep-), Los AngelesCal.| *250,000 1,180,374] _ *31,164| _ *27,964| 39,100] 157,201] '169,832| 157.315] 66.546] 91,745]... 157, 38 
Ocean Ace. & Guar. (U. S. Branch),New York.| 250,000] 6/101,601 1,309,721) 11,305,054) 4,519,241] 4,523,238] 4,503,008) 4,741,254] 2,274,696) 2,236,186]... 14,190,40 
Ohio State Life (A.& H. Dep.), Columbus, Q..] | *222,300] “*g3s's30| ”#31'497 *13,837 6.078 83,011 79,820 83,151] | 31,913| | 25,681]... 83,67 
Pac. Mut. Life (A. & H. Dep.),Los Angeles, Cal.| *1,000,000] *35,656,611| *1,077°346 *1,016,516] 935,724) 1,793,630 | 1,816,337| 1,931,764] 820,547] 869.221] 120,000} 1,873,91 
Peerless Casualty, Keene, N.H.............-] 100,000] 139,302} 24,055] 13,248] 11,6041 - 115,879| _ 140,435] 122,324] 50,269 _74,704 4,000) _ 119,516 
Preferred Accident, New York. . ‘| 700,000) 3,592,520] 1,000,000} 1,000,000} 1,459,705 2,094,980] 1,997,010] 2,215,463| 867,460] 782,589| 168,000 134508 
Provident Life & Accident, Chattanooga, Tenn.| 150,000] “"376'381] 62,689] "47.273" 41,026] '427°707| '330,044|'430:190| 193,024 153°207| 14,000] 395, ro 
Prudential Casualty, Indianapolis, Pe 300,000 1,137,786 211,881 232,444 571,929 802,098 957,629 848,844 AT75,683 445,208) iw ceeds ret 
Reliance Life (A. & H. Dep.), Pittsburg, Pa..| *1,000,000] *5'520;185| 280,024] *279,853| 46278 75,473| 91,056 75,473| 30,071] 32,612]... 64, 
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Casualty, Surety, Etc. 


tion, as evidenced by the correspondence with 
claim men throughout the country. Lump- 
sum settlements have been discouraged, and 
such settlements are only made when asked for 
by the injured or beneficiary, and the request 
approved by the Industrial Board. Every ef- 
fort appears to be made to locate dependents in 
cases of fatal injury, and no advantage is taken 
because of the ignorance of the injured’s rela- 
tives or their non-residence in the United 
States. 

In concluding the report, the examiner said: 

On lines other than liability and workmen’s 
compensation the ratio of losses incurred to 
earned premiums indicates that the corpora- 
tion’s underwriting is conservative, and that 
with a reduction of underwriting expenses a 
substantial gain should be made. In view of 
the corporation’s unfavorable experience in re- 
cent years under liability and workmen’s com- 
pensation business, greater effort still should 
be put forth not only to improve its underwrit- 
ing, but also to obtain adequate premiums, and 
to minimize its underwriting expenses to a 
point commensurate with the volume of busi- 
ness written. There is also imperative need of 
the corporation taking immediate steps to per- 
fect its organization. A careful analysis of the 
business is essential, not only as to its profit- 
ableness or unprofitableness in each State and 
Territory, but also as regards the business writ- 
ten by individual agents. There should also be 
insistence upon prompt remittances from agents, 
many of whom have been derelict in this re- 
gard, and whose accounts are now many months 
past due. 

The new manager of the corporation (Fred- 
erick Richardson) has informed the examiner 
that corrective measures have already been 
actively taken up, and that every effort is be- 
ing put forth to conserve the business of the 
corporation. The home office has indicated its 
purpose to rehabilitate this branch of the cor- 
poration by its frequent remittances, which 
during 1915 amounted to $825,000, thus enabling 
the United States branch to show a surplus over 
all liabilities of $250,824 on December 31, 1915. 


Death from Bath Not an Accident 


Death caused by dilation of the heart, follow- 
ing the taking of a cold-water bath while over- 
heated is not an accident within the scope of 
an accident insurance policy, 
decision of the Ohio Supreme Court. The in- 
sured had been horseback riding and took a 
cold plunge on returning, resulting in death. 
The company denied liability, on the ground 
that the death was not caused exclusively by 
external, violent and accidental causes, as was 
required by the contract. The supreme court 
upheld this, holding that the insured did noth- 
ing that he did not intend to do, the water be- 
ing no colder than he wanted it to be, as his 
aim was to lower the bodily temperature by a 
cold-water bath. 


Travelers Safety Medal Awarded 


The gold medal presented by the Travelers 
of Hartford each year to the American em- 
ployer who has done the most during the year 
to safeguard his employees and the public was 
given this year to the Hudson and Manhattan 
Railroad Company. The presentation was made 
at the annual dinner of the American Museum 
of Safety recently after a jury of award named 
by the museum had chosen the railroad to re- 
ceive the medal. 





according to a 


New Policy of Hartford Accident 


The Hartford Accident and Indemnity is of- 
fering a new policy, called the New Hartford 
Accident policy, which provides principal sums 
of $9000 and $18,000, with weekly indemnity of 
$30 and $60, which increases 10 per cent annu- 
ally until $45 and $90 is reached. By the terms 
of this contract the company will pay the 


weekly indemnity from the date of accident to 
the date of such loss. 
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Important Decision in New York Courts 
Concerning Company’s Right of Action 
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New York 





News and Notes from Other States 
Amendments Proposed 


An important decision, fixing the precise 
status under the New York Workmens Com- 
pensation Law of employees injured in the 
course of their work, of the persons responsible 
for the accidents, of the State, and of the in- 
surance companies, has just been written by 
Justice Cochrane of the Appellate Division. The 
the claim 
made by James C. Woodward, who was em- 
ployed by E. W. Conklin & Son. The facts 
showed that the workman was injured by the 
Binghamton Railway Company during’ the 
course of his work. He executed a release to 
the company without getting anything in re- 
turn for it, and elected to take compensation 
under the act, and an award was made by the 
Compensation Commission. Suit was begun to 
determine what effect the release had on the 
claimant’s right to an award which had been 
made by the Commission against the insurance 
carrier, in this case the Aetna Life of Hartford. 
The substance of the opinion written by the 


decision was rendered in case of a 


court is: 


An employee entitled to compensation under the 
workmen’s compensation act may recover an award, 
notwithstanding he has executed a release to another 
not in the same employ, through whose instrumentality 
the accident occurred. . 

An insurer in such case would be liable only for 
the difference between any amount received in con- 
sideration of the release and the compensation pro- 
vided by the act. : f 

The release in such case constitutes no obstacle in 
the way of the insurer prosecuting the assigned claim 
of the injured employee against the third party. 

Any release given by an employee to any per- 
son or corporation does not affect the rights of 
the insurer whose right to sue for the injury 
for damages remains intact, unless the insurer 
consents to the release. The opinion reads: 

The statute, while protecting the workman, does so 
without sacrificing or prejudicing the rights of either 
the insurer or the third party. The latter cannot be 
placed in any less favorable position, because what- 
ever he pays he cannot be called upon to pay again, 
but if he compromises for less than his actual liability 
he remains liable to the insurer for such excess up to 
the amount allowed under the act, unless the latter 
has consented in writing, as the statute provides, for 
the compromise at the less amount. 

Justice Woodward, in a separate opinion, said: 


Where the injured person seeks compensation under 
the act his cause of action, if any, against any and all 
third persons in connection with the injuries is trans- 
ferred to the insurance carrier, and the latter there- 
upon is subrogated to all the rights of the claimant by 
way of suit for damages by reason of the tort. 


PROPOSED CHANGES IN NEW YORK 


Assemblyman Alexander Taylor of Buffalo has 
introduced two bills to amend the New York 
Workmens Compensation Law. One amends 
Section 11 by providing that the liability pre- 
scribed by law is to be in lieu of any other lia- 
bility whatever against the employer for per- 
sonal injury to the employee. The other bill 
amends Section 28 by reducing the time within 
which a claim can be made for compensation 
from one year to six months in case of injury, 
and from one year to three months in case of 
death. 


WOULD CHANGE STATE FUND LAW 


The special committee to investigate labor 
legislation in New York State, has_ intro- 
duced a bill amending the workman’s com- 
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pensation law generally. One of the noteworthy 
changes proposed is to put control of the State 
Insurance Fund in charge of a Separate State 
Department, under the direction of a State In- 
surance Manager, to be appointed by the Gover- 
nor and confirmed by the Senate. He is to 
draw an annual salary of $7000 and is to fix 
the rates and conduct all the business of the 
State Fund, of which the State Treasurer is 
made the custodian. Ten per cent of all pre- 
miums collected are to be put aside for a re- 
serve fund, that amount to be subject to ap- 
proval by the State Superintendent of Insurance. 
It is further provided that the State is not to 
bear any expense of the State Fund after July 
1, 1916. Any employer, whether his work be 
hazardous or not, may elect to come under the 
compensation law. Under the existing law, only 
hazardous occupations are covered by that law, 
domestic servants and farm help being espe- 
cially excluded. 


Casualty Notes 


—The London and Lancashire Indemnity of New 
York has been elected to membership in the Burglary 
Underwriters Association. 

—The United States Surety, which was being or- 
ganized at San Francisco by local contractors, has 
withdrawn its application for a license. 

—Arthur E, Tyrill has been made superintendent of 
the burglary department of the General Accident. He 
was formerly with the Burglary Underwriters Asso- 
ciation, 

—Walter J. Hollister, special agent of the Travelers 
Indemnity at Detroit, Mich., has been 
assistant manager, with headquarters at the 
branch office. 


appointed 
Detroit 


—Rowe & Holt have been appointed resident man- 
agers at Indianapolis for the Massachusetts Bonding, 
succeeding Frank S. Clark & Co., who have resigned 
as general agents. 

~—-At a recent meeting of the Atlanta Casualty Ex- 
change, E. N. O’Bierne was chosen president; W. E. 
Ilarrington, vice-president, and Milton Dargan, Jr. 
secretary and treasurer. 

—KE, L. Cadogan has been made manager of the New 
York branch of the burglary department of the United 
States Fidelity and Guaranty of Baltimore, which is 
now entering this field. 

—Chauncey S. S. Miller has resigned as manager 
of the personal accident department of the United 
States Casualty, and has been succeeded by Alfred 5S. 
Mitchell, who has been metropolitan manager for that 
department. 

The Western Live Stock of Peoria has been ad- 
mitted to the States of Missouri and Tennessee. The 
company reports that there is a good demand for live 
stock insurance and that its business thus far this year 
has doubled over the corresponding period of 1915. 

—Charles A .Bennett, manager of the accident and 
health department of the Columbian National Life, is 
receiving the sympathy of his many friends on the 
death of his wife on Monday of this week, at their 
home in Wollaston, Mass. Mrs. Bennett died from 
pneumonia and was ill only a few days. 

—The report of the examination of the United States 

branch of the General Accident, Fire and Life of 
Perth by the New York Insurance Department shows 
that the company has a surplus on policyholders’ ac 
count of $500,824, The company handles its claims 
promptly and fairly, for which a high tribute is paid 
by the Insurance Department. A full account of the 
report is reviewed elsewhere in this issue. 
A. Skipwith, former State agent in Oklahoma 
for the Maryland Casualty, has filed an injunction 
suit in District Court at Oklahoma City, seeking t? 
prevent the Maryland from making premium collec- 
tions on business written while Skipwith was agent, 
or from notifying company agents not to remit to him. 
Skipwith asserts that he became sole owner of a com 
tract to make all the Maryland’s collections in Okla 
homa, 
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FIRE INSURANCE 


NEW YORK SURVEYS 


Exchange Rule Comment.—The New York 
Exchange is rather surprised by the demand 
of the Superintendent of the Insurance De- 
partment that the rules regarding the thickness 
of walls in rows of buildings shall be modified. 
The probability is that some compromise be- 
tween the old rule and the demand will be 
effected. The companies generally admit that 
the working of the old rule was an error and 
produced an inconsistency. 


Educational Societies.—The success of the 
New York Insurance Society has led other 
cities to see the advantages of an educational 
organization such as there is in this city. Not 
only in fire insurance matters but in many 
others the society here has already produced a 
mass of valuable literature which must be of 
great advantage hereafter to students in other 
branches. Just now there is a movement in 
Newark, N. J., to form an association in the 
special interest of casualty agents and brokers. 

Conference Comment.—Promise of an 
early peace and harmony between the confer- 
ence and non-conference companies engaged in 
the automobile business comes from a recent 
joint meeting of the two classes in this city. 
The competition has led to some destructive 
methods in rates, rules and commissions, and 
turned the business topsy-turvy within the last 
few months. There were twenty-two of the 
outsiders present, including some of the strong- 
est Hartford, New York and English fire 
offices. The brokers have been inclined to take 
the liberal commissions offered by the out- 
siders, but as the latter are co-operating for 
peace and good will in their ordinary lines, 
there is a prospect that the co-operation will 
extend to automobile business within the next 
fortnight. 


Grain Stored in Local Elevators.—Rela- 
tive to the comment on grain elevator risks in 
the Survey columns in the issue of March 16, 
Wallace Reid, the well-known agent of New 
York, addressed the following communication 
to THe Specrator: ‘Whoever furnished you 
with this information is woefully mistaken, as 
the elevators in this district are not full, and 
have not been for a long time. As a matter 
of fact, I enclose herewith a list of these ele- 
vators, with their capacity, and the total num- 
ber of bushels stored, as of the 11th inst.: 
Grain in store on March 11, 1916: Dow’s 
Stores, capacity, 1,800,000 bushels; in store, 
228,641 bushels. New York Central Elevator, 
capacity, 1,500,000 bushels; in store, 680,551 
bushels, West Shore Elevators 7 and 8, capa- 
city both elevators, 3,000,000 bushels; in store, 
2,000,000 bushels. Erie Elevator, capacity, 
1,500,000 bushels; in store, 577,716 bushels. 
Pennsylvania Elevator, capacity, 1,500,000 
bushels ; in store, 216,986.” 


CHICAGO AND THE WEST 


MW. S. Hutchins Succeeds W. G. Hall.— 
W. S. Hutchins has been appointed local sec- 
retary of the North British and Mercantile for 
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Chicago. Mr. Hutchins succeeds Mr. Hall, 
who has resigned and will return to the home 
office of the company. 

Western Insurance Bureau Holds Meet- 
ing.—The executive committee of the Western 
Insurance Bureau met in Chicago last week, 
and decided to hold its annual meeting on May 
3 and 4 at the Greenbrier hotel, White Sulphur 
Springs, W. Va. 

Fred W. Stone Resigns.—Fred W. Stone, 
special agent of the Queen, has tendered his 
resignation, to take effect May 1. Mr. Stone 
will devote himself to the local agency business 
at Chicago with the firm of Kuny & Strohm. 
The name of the firm will probably be changed 
to Strohm-Stone Agency. 


Blue Goose March Luncheon.—The Illinois 
Pond of the Blue Goose gave its March lunch- 
eon at the Kaiserhof hotel last week. There 
was a large attendance, much sociability and 
music, but no speeches. 

Automobile Conference Meets.—The West- 
ern Automobile Conference held a_ special 
meeting last Thursday for the purpose of con- 
sidering the proposed plan for the organiza- 
tion of a National Conference. The proposal 
was unanimously adopted, and the following 
were appointed as representatives of the West- 
ern Conference in the National Conference: 
P. D. McGregor, Thomas FE. Gallagher, 
William S. Warren, Fred J. Sauter, John 
Marshall, Jr. 

P. D. McGregor Addresses Cleveland So- 
ciety.—P. D. McGregor of Chicago addressed 
the Insurance Society of Cleveland last week 
on “State Supervision and State Regulation of 
Rates.” He held that the only effective way to 
reduce rates was to reduce the fire losses. 

A. T. Graham Resigns.—A. T. Graham, 
who was chairman of the executive committee 
of the Western Automobile Underwriters Con- 
ference last year, has tendered his resignation 
as a member of the Conference. 

Jay Glidden Makes Address at Under- 
writers Laboratories.—Jay Glidden, assistant 
manager of the Chicago Board of Under- 
writers, addressed the monthly meeting of the 
Laboratories’ staff last week on “The Rela- 
tions of the Board to the Laboratories.” 

Underwriters Salvage Company Holds 
Annual Meeting.—The annual meeting of the 
Underwriters Salvage Company was held in 
Chicago last Friday, and the following officers 
were elected: H. C. Eddy, president; H. G. 
Halle, vice-president; A. R. Monroe, secretary- 
treasurer. George E. Kline, vice-president of 
the Continental, resigned as a director on ac- 
count of his removal to New York, and J. C. 
Corbet, of the Northern of London, was elected 
in his stead. A resolution was adopted extend- 
ing to Charles E. Barry, president of the Penn- 
sylvania Fire, the thanks of the company for 
his services as chairman of the finance com- 
mittee, Mr. Barry having resigned as a direc- 
tor because of his removal to Philadelphia. 


BOSTON AND VICINITY 


New Resident Manager.—United States 
Manager Gissing, of the London and Lanca- 
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shire Indemnity of America, was in Boston 
last Saturday introducing Perry S. Laurence, 
who has been covering the Eastern section of 
the country as executive special of the com- 
pany, as acting resident manager of the New 
England branch. Mr. Laurence will make his 
headquarters at the new branch office opened 
by the company at 18 Central street, Boston. 

Sun Agency Change.—One of the most im- 
portant fire insurance agency changes brought 
about for a long time in Boston is forecasted 
in the announcement that the Sun of London 
will be transferred from Crain, Jones, Bixby 
& Co., where it has been for many years, to 
William A. Muller & Co. The transfer be- 
comes operative April 1. In addition to the 
Sun the Muller agency represents the Glens 
Falls, Concordia and the Dorchester Mutual, 
of which Mr. Muller is president. 

Completes Twenty Years’ Service.—Wil- 
liam A. Rogers, the popular manager of the 
German-American of Boston, rounds out this 
month twenty years of continuous service for 
that company. Mr. Rogers was formerly man- 
ager for the Niagara in Boston. 

E. G. Richards’ Address on Rating 
Methods.— United States Manager E. G. Rich- 
ards of the North British and Mercantile was 
the magnet which attracted a record audience 
to the Exchange Club last Friday, when, on 
the invitation of Gayle T. Forbush, president 
of the Insurance Library Association, he ad- 
dressed the 
rating methods. 


their friends on 
Over 250 sat down to the 
informal diner preceding Mr. Richards’ ad- 
dress, and a large number dropped in after 
dinner. Mr. Richards followed closely upon 
the lines of his published ideas on the subject, 
and emphasized his talk by distributing twenty- 
page pamphlets containing tabulations and 
other statistical information to bring home the 
arguments he presented. Practically the whole 
of the Boston “Street” was present, besides 
Commissioner Hardison and Deputy Commis- 
sioner Peabody, Deputy Commissioner Herbert 
of Rhode Island, Merrill of 
New Hampshire, as well as a number of others 
interested in the subject from all parts of New 
England. 


members and 


Commissioner 


NEW ORLEANS LETTER 


Notes and Comment from the Pelican 
State 


“Be thou as chaste as ice, as pure as snow, 
thou shalt not escape calumny.” 

So said the Prince of Denmark to the dis- 
tracted Ophelia, and the experience of the 
world affirms the correctness of the dictum. 
No doubt chastity and purity as well as hon- 
esty of intention and purpose will continue to 
be shining targets for the shafts of calumny, 

Till the sun grows cold 


And the stars are old 
And the leaves of the Judgment Book unfold. 


The aims and purposes of the New Orleans 
Insurance Exchange being of a most laudable 
character have necessarily made that worthy 


organization the target of calumny, which, 
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however, has thus far utterly failed to make 
any impression, to impair in any degree its 
usefulness and ability to advance the interests 
of the public and of the profession or to ar- 
rest the steady, unfaltering and unwavering 
progress of its praiseworthy mission. 

That there should have been disappointment 
and discontent, and that this disappointment 
and discontent should have given evidence of 
its existence through “wailing and gnashing 
of teeth” was to be expected as a natural se- 
quence to the effort to free the business from 
the parasites, whose attachment was not only 
rapidly lowering the standards of the profes- 
sion, annihilating its ideals and creating con- 
ditions detrimental alike to the public and to 
the profession, but whose voracity, insatiate 
as that of the two daughters of the horse- 
leech, was reaching out for the legitimate earn- 
ings which the legitimate members of the pro- 
fession had a legitimate right to expect as the 
legitimate reward of their legitimate labors. 

It hath reached me (to quote the language 
of Shahrazad) that one of the disappointed ap- 
plicants for the privilege of enriching his 
assets with a certificate of stock of the New 
Orleans Insurance Exchange, has by _ the 
vociferousness of his threats against the peace 
and dignity as well as the very life of the 
Exchange, endeavored to counterfeit what the 
late William Shakespeare felicitously terms 
“immortal Jove’s dread clamors.” So far as 
I have been able to discover these threats, 
though rich in sound, have not assumed suf- 
ficient substantiality to create, in the minds of 
those guiding the destinies of the Exchange, 
any wearing anxiety during the waking hours 
of the day or any frightful nightmares during 
the calm and peaceful watches of the night. 
And the same observation which has failed 
to note any such direful evidences of distress- 
ful perturbation has not failed to note that the 
Exchange is pursuing, with undisturbed equan- 
imity the even tenor of its way, and daily 
waxing in potentiality for good and useful and 
elevating service, both to its members and to 
the insuring public. In my next letter I shall, 
perhaps, have something more to say on this 
most interesting subject. 


INSURANCE FEDERATION ORGANIZED 


On Wednesday, March 22, the recently- 
organized Insurance Federation of Louisiana 
will hold a State-wide meeting at the Asso- 
ciation of Commerce in this city, and every 
man engaged in the business of insurance in 
any of its multifarious branches and phases is 
urgently invited to be present. 

Henry Rightor, its president, has issued a 
ringing appeal, which will no doubt meet with 
a response which will be generous, though if 
the importance of the move were fully ap- 
preciated the response would be unanimous. 

Mark T. McKee, secretary of the National 
Council of Insurance Federations, will come 
from Detroit to attend this meeting, and, as 
the notice states, “To give the benefit of the 
experience of dozens of other States whose 
fighters have got into line to protect their life 
work.” O’HaAcerty. 


New Orleans, La.. March 18, 1916. 
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Revised Insurance Measures Passed by 
Legislature 





PROVISIONS OF NEW BILL 





Proposed Regulations for Agents—Question of 
Commissions 

The Kentucky Legislature has passed the 
Huffaker bill, which was substituted for the bill 
of the State Insurance Commission, thus ter- 
minating the conditions which caused the sus- 
pension of fire insurance by the stock compa- 
nies two years ago. It provides for compulsory 
membership in a rating bureau, organized and 
operated by the companies and subject to ex- 
amination by the Insurance Department. The 
usual anti-discrimination and anti-rebate pro- 
visions are included. The law provides that 
the present class insurance rates are not to 
be increased within two years after the law 
goes into effect, except that individual rates 
can be increased for an increase in hazards. 
The State Insurance Board in turn can not re- 
duce the present rates for two years, but it is 
authorized to make a reduction on term rates 
according to the schedule already filed. The 
State Insurance Board can order a reduction 
in rates if, for five years previous, the com- 
panies have made an aggregate profit in ex- 
cess of a reasonable amount, and the compa- 
nies may select the class to which this reduc- 
tion is to apply. This provision will not be- 
come applicable soon, as Kentucky business has 
been unprofitable for the past five years. The 
resident agent law is amended so that it does 
not apply to railroad property, property owned 
by non-residents or property located outside 
the State. An agent may divide commissions 
with a licensed agent writing the same class of 
business and with a non-resident agent on 
property owned by a non-resident. The valued 
policy law is retained, but is not applicable to 
policies containing the coinsurance clause. The 
rights of the companies are enlarged, so as to 
cover sprinkler leakage and automobile prop- 
erty damage. The State Fire Marshal Depart- 
ment is greatly strengthened by the law as to 
its rights to inspect and condemn property and 
require improvements with a view to reducing 
the fire waste. 


Bill Regarding Small Loss Payments 

Senator Carroll’s bill in the New York Legis- 
lature was passed this week by the Senate, 
adding a new section, 121-b, to the insurance 
law, requiring the payment of fire loss to be 
made within fifteen days after determination by 
appraisers and an umpire chosen, as provided in 
the policy, or section 121-a, where the amount 
is not over $500 and the insured serves written 
notice that he consents to such finding. 


Brokers Urge Simpson Bill’s Merits 

The Fire Brokers Protective Committee, em- 
bracing members in New York, Buffalo, Syra- 
cuse, Yonkers, New Rochelle, Brooklyn, Glens 
Falls, College Point, Port Washington, Malone, 
Utica and Nyack, has sent a letter to members 
of the Senate and Assembly Insurance Com- 
mittees of the New York Legislature, urging 
them to bring the influence to bear to secure 
the immediate and favorable consideration of 
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Thursday 


the Simpson bill. They claim that the only op- 
position to the bill comes from a representative 
of certain building and loan associations and 
the Metropolitan Life Insurance Company, and 
allege that these two interests do not repre- 
sent one-tenth of the mortgage loans in the 
State, and that the remaining mortgage inter- 
ests accept freely the fire insurance policies 
furnished by mortgagors. 

The brokers’ committee denounces the ‘fa- 
vored broker’’ practice as pernicious and stateg 
that the Simpson bill is constitutional, en- 
forcible and a proper regulation of contract. 


Digest of Insurance Cases 

The 1915 edition (Volume XXVIII) of The 
Digest of Insurance Cases has been published, 
and embraces all decisions in any manner af- 
fecting insurance companies or their contracts, 
of any class, covering all United States courts, 
all courts of last resort and other Appellate 
Courts of the various States and Territories; 
all the highest judicial tribunals of all other 
English-speaking countries, and all inferior 
courts in such jurisdictions whose decisions 
are reported. This volume covers the year 
ending October 31, 1915, is fully indexed, and 
makes a book of 545 pages, which is substan- 
tially bound in buckram, with leather titles. 
Price, $3.50 per copy. Address all orders to 
The Spectator Company, 135 William street, 
New York. 


Continental Stock Listed 

The stock of the Continental of New York 
has been admitted to trading on the New York 
Stock Exchange. Preliminary to this, the com- 
pany was required to submit detailed state- 
ments of its business and to guarantee required 
details annually in the way of publicity. The 
report made to the Stock Exchange shows that 
the company has profited materially by the 
buying and selling of its investments, as well 
as by its underwriting. During 1915 is reported 
a profit of $470,778 on the sale of stocks and 
bonds, and an increase of $1,784,785 by the re- 
adjustment of the book value of stocks and 
bonds. The total of these two items is $2,255,- 
568, being more than 25 per cent of the net 
premium income for the year. 


Advocates Allowance for Moral Hazard 
That the so-called ‘moral hazard,” against 
which the fire companies must guard, is ex- 
tending from the mercantile to farm risks, is 4 
statement in the annual report of State Fire 
Marshal C. C. Hammonds of Oklahoma. He said: 
Usually the moral hazard exists in mercantile 
and manufactory risks, but of recent date it 
has extended into the farm and country risks, 
and the part this risk is now playing has be- 
come alarming and the good citizens who pay 
the bills should take the matter in hand and 
see that laws are passed which will protect the 
general public against this feature of the moral 
hazard. 


Agents Meet at Atlanta 

Representatives of Southern associations of 
local agents held a conference with the national 
officers at Atlanta Wednesday and Thursday. 
Following this, President Roth of the National 
Association is to speak at Savannah (Ga.), 
Charleston (S. C.), Wilmington (N. C.), and 
Norfolk (Va.). Secretary Putnam will visit 
Alabama, Louisiana, Texas, Arkansas, Okla- 
homa and other Southern cities. 
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Fire Insurance 











State, Municipal and Railroad Bonds. . 
Cash in Banks. 


United States Branch, H. N. KELSEY, Manager 
123 William Street, New York 


The Pioneer German Fire Insurance Company in America 


HAMBURG-BREMEN FIRE INSURANCE C0O., Hamburg, Germany 


STATEMENT OF U. S. BRANCH FOR THE YEAR ENDING DECEMBER 31, 1915 


ASSETS LIABILITIES 
$1,562,151.87 Reserve for Reinsurance............. $1,094,905.98 
pa daintarmad ae we oracles 34,589.37 Reserve for Unpaid Losses........... 109,114.00 
246,602.34 Reserve for Taxes and other Liabilities 38,750.00 
SIRO Uitte ocicla ene yeaa caus auvaa a 00,573.60 
$1,843,343.58 $1,843 ,343.58 


Pacific Coast Department, MACDONALD & MILES, Managers 
340 California St., San Francisco, Calif. 


AGENTS WANTED IN UNREPRESENTED POINTS 











Hail Insurance in 1915 

The following table gives the experience in the 

United States of fire insurance companies transacting 

hail insurance for the year 1915. The items are taken 

from the companies’ statements as filed with the New 

York Insurance Department, supplemented by a few 
outside companies: 

Ratio of 

Losses to 


Net Losses P remi- 
Incurred, ums,‘ Jo 


Name AND LocaTION 


or COMPANY Net Premiums. 





7£tna, Hartford....... 31,274 $43,016 137.5 
American, Newark..... 139,467 241,951 173.5 
Am. Central, St. Louis. 4,029 6,230 154.6 
Soston, DOSS. sucess 9,505 36,1238 380.0 
Bulgaria, Rustchuk. Baceiatal 89,826 103,205 114.9 
Cologne, Cologne ..... 7,796 10,016 128.4 
Connecticut, Hartford.. 16,448 150.1 
Farmers, C edar Rapids. 389 4.1 
Fire Reassuranc . Paris. 59,009 139.4 
Firemans Fund, San F. 100 tec 
First Rus’n, P etrograd.. 3,946 99.8 
German Alliance, N. 4,277 124.5 
German-American, N.Y. 285,318 102.6 
Globe & Rutgers, W.. Ys 7,719 133.2 
Globe Fire, Huron.... 195,494 47.1 
Hamburg Assur., H’b’g. 54,022 210.6 
Hartford, Hartford.... 1,133,065 1,389,264 122.6 
Henry Clay, Lexington, 34,141 12,481 36.6 
Home, New York...... 1,056,259 1 152,388 109.1 
Imperial, New York... 44,672 47,086 105.4 
Ins. Co. of North Am., 

gg avr ee seeds tae 15,935 16,740 105.1 
akor, Moscow ....... 42,446 81,316 191.6 
Liv. & Lon. & Globe, 

EXVELOOOL ssiccccc ces 182,913 232,008 126.8 
London & Lancashire 

Fire, Liverpool...... 34,441 42,798 124.2 
Mechs. & Traders, New 

OO eae 34,749 82,449 237.3 
Mich. Com’l, Lansing. . Se 8 Sewn saretd 
Minerva, Cologne pases 3,341 4,292 128.5 
Minneapolis F. & M., 

Minneapolis ........ 83,112 96,214 115.8 
Moscow, Moscow...... 6,314 6,299 99.7 
National, Hartford. 647,414 1,146,408 177.0 

Nat'l Union, P ittsburg. 60,728 89,988 148.2 


Northwestern National, 


Milwaukee ......... 354,869 327,789 92.4 
Ohio Valley F. & M., 

i ae 636 291 45.7 
Orient, Hartford ...... 33,860 43,252 127.7 
Peoples Nat'l. Phila. 265,346 272403 102.7 
Pheenix, London ...... 89,225 97,824 109.6 
Rossia, 'Petrograd rrr 73,515 94,794 129.0 
Royal, Liverpool ...... 24,194 24,960 103. 


@r 


us’n Reins., Petrograd 3,946 3,937 99 





Salamandra, Petrograd. 34,729 81,316 234.2 
Second Russian, Petro- 

Miso cce ase cree 13,535 32,526 240.3 
Security, New Haven. 296,381 608,116 169.5 
South German Reins., 

| tialmcanat 2,250 1,940 86.2 
Springfield F, & M., 

Springfield .......... 188,691 271,331 143.9 
Standard, Hartford. 85,413 116,823 136.8 
Sterling Fi ire, Indianap. 204 "39 a2 
St. Paul F, ‘& M., St. 

MO ict nis x ws ees 5s 926,084 1,114,527 120.3 
Swiss Reins., Zurich. 5,966 8,650 145.0 
Westchester, New York. 9,158 6,972 bide 

{a ee $6,696,216 $8,467,850 126.4 


Rates on Flat Buildings 

An owner of flat properties in Brooklyn, who 
had read the ruling of the Superintendent of In- 
surance of New York concerning the non-al- 
lowance of credit for 8-inch brick walls in rat- 
ing rows of buildings on the part of the New 
York Fire Insurance Exchange, has written THE 
SPECTATOR a letter in which he expresses the 
opinion that there are other rating methods in 


ject taken by A. A. 


vogue which are fairly subject to criticism. He 
goes on to say: 

For instance, if a double flat is forty feet 
wide, built as one building, the average rate for 
flat buildings applies; but if there are two single 
flats, each twenty feet wide, where an open- 
ing has been made in the cellar from one to 
the other, the rate doubles. Common sense 
should teach that two single flats, with a pro- 
tecting wall between them, should be a safer 
risk, even with an opening in the cellar, than a 
double flat which has no protecting wall and is 
exposed to the risk of fire on every floor. In 
order to reduce my rate they compel me to 
close up an entrance that connects one flat with 
the other in the cellar. 


Hartford Institute Banquet 

The eighth annual banquet of the Insurance 
Institute of Hartford was held at the Hartford 
Club Wednesday evening, March 15, and was 
attended by a large gathering of insurance men 
—not only of Hartford, but from New York, 
Philadelphia and Boston. The toastmaster for 
the occasion was Vice-President H. E. Rees of 
the Attna Insurance Company. “The Fallacy 
of the Course of Least Resistance’ was the sub- 
Welch, vice-president and 
actuary of the Phoenix Mutual Life, the first 
speaker of the evening. H. W. Forster followed 
Mr. Welch and spoke on “Safety to Life.” A 
one-reel picture drama illustrative of the fac- 
tory dangers, issued by the National Association 
of Manuacturers, was given. The pictures of 
laboratory-testings showed graphically the 
chemical laboratories, where the materials used 
in the manufacture of electric insulation are 
tested, the actual test of rubbers, cottons, 
safety matches, fire doors and wire-glass win- 
dows. An interesting part of the pictures was 
the electrical test, where switches, fuses and 
insulated wires were tested by overloads un- 
til the breaking point was reached. 





Merger Now Completed 

The merger of the Anglo-America Reinsur- 
ance Company of Chicago with the Merchants 
National Fire of Chicago has been completed, 
the stockholders and directors of both companies 
having ratified the plan. The Anglo-America 
had reinsured its business and held its capital 
and surplus intact, and rather than liquidate 
this it was decided to merge with a going com- 
pany. The plan has advantages for both in- 
terests, as it increases the capital and surplus 
of the Merchants National. 

Insurance League of Newark 

The Insurance League of Newark held a suc- 
cessful meeting last week, there being 125 mem- 
bers present. President Frank L. Armstrong pre- 
sided. The business meeting was dispensed 
with and the meeting was turned over to 
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‘duced a bill into Congress (H. R. 


Joseph M. Byrne, Jr., chairman of the commit- 
tee on entertainment. Edward W. Dart of 
Johnson & Higgins addressed the members on 
institute work, and the organization is plan- 
ning the formation of an insurance institute. Ar- 
rangements are under way for the starting of 
the baseball league, comprised of members of 
the home and local insurance offices, as soon 
as the baseball season opens. 


New Jersey Stocks 
New Jersey insurance stocks as quoted by 
Clarence Hodson & Co., brokers of Newark, 
N. J., as of recent date, were as follows: 


(Quoted per share) 


Bid Ask 
EO A ey Ee De Mets 29 31 
Commercial Casualty................. 23 ze 
RMN 6 i nckcnues ceed achesdeswawe 32 37 
WINE, ceadegauwnnics Cxewasaadwesee 240 os 
PER cid cnktecdiscivkwebadaawa 13 14 
ROU SN dewencctanctaccannnes Pe 47 
GO GO PEN hess cccecescaenewe 19 23 
PRE eo cee centdadevesddé wessawese 455 ae 


Fire Notes 

—The North Carolina Home of Raleigh has been 
licensed in New York State. 

—A revised edition of the L. & L. 
has been issued. 

—C. J. 
factory mutual fire insurance interests, 
day last. 

—The Franklin Fire of Philadelphia has been au- 
thorized to write ocean marine insurance in New 
York State. 


Rating System 


H. Woodbury of Boston, long identified with 
died on Tues- 


—The Sea Insurance Company of Liverpool has 
been licensed to transact a marine insurance business 
in Mississippi. 

—A conflagration in Paris, Tex., on Tuesday last 
destroyed property valued at between $2,000,000 and 
$3,000,000. The towns of Utica and Modoc, Kan., 
were wiped out by prairie fires on the same day. 

—Representative Alexander of Missouri has intro- 
13,224) to amend 
the act authorizing the establishment of the Bureau of 
War Risk Insurance in the Treasury Department, by 
continuing the same for two years. 

—The Federal Government is requiring some, if 
not all insurance companies to file copies of their an- 
nual statements for 1914 and 1915 in connection with 
the income tax reports. The filed statements asked 
for are those filed in New York State or other States 
requiring a high reserve. 

—The Shawnee Fire and Marine of Lima has been 
enjoined from initiating a suit to dissolve and from 
encumbering or disposing of its property or in any 
way impairing its ability to carry out its contract with 
the Ohio Commonwealth Fire of Cleveland. The suit 
was brought by stockholders who desire to see the 
contract carried out. It is stated that the contract in- 
volves business relations between the two companies, 
the sudden cessation of which would be detrimental to 
the Ohio Commonwealth. 
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Save Yourself Time, Trouble, Mistakes UNIVERSAL FIRE INSURANCE C0. 


BY USING 

















Organizing 
The Lost Policy Certificate 749-51 Insurance Exchange, Chicago, Il. 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati Authorized Capital $1,000,000 
Endorsed by Insurance Departments, Company Officials, ‘ : 
and Agents Everywhere. Its incorporators comprise many of the most 
successful Real Estate and Insurance 
Men of Chicago and elsewhere 
































INSURANCE SALESME N— 


Oyen the way te ssl bene by este Siento Ot mein Ro extend emavest UNUSUAL OPPORTUNITY FOR 
Ralpmn gl pel ear meg igh ge AGENTS AND STOCK SALESMEN 
dont, Partnership and Corporation insurance salesmen request particulars—aak for WITH SUCCESSFU q RECORDS 








William S. Hull, Madison, Conn. 























Company Representation Wanted SHENANDOAH LIFE INSURANCE COMPANY 








R. H. ANGELL, President Began Business January 26th, 1916 
MR. LIFE INSURANCE OFFICIAL: Capital actually paid in cash January 31, 1916...............0.e+e4++ $149,228.00 
Surplus actually paid in cash January 31, 1916............ cece evens 73,638.15 


If you are alive to the duties of your position, you are probably : —————— , 
overworked to the breaking point. “Did it never occur to you that | Tot! Assets actually in Bank January 31, 1916................-.. $222,866.15 ie 


























there are capable young fellows in the craft who know how to assist en ae oo ee ony eh cds ae ee cael ryteg 
you? I am one of them and can prove my worth to you. Phere is a Immediately entering West Virginia, Maryland, Delaware, Kentucky, Tennessee 
clean and highly efficient record behind me. R. E. U.,” care of THE | North Carolina, South Carolina, Georgia and Florida. 
Spectator, P, O. Box 1117, New York City, N. Y. Liberal General Agency Contracts open for above states. 
Start with us—Grow with us. : 
Write at once for General Agency proposition to Fy 
fgencyp Wants. R. K. SHAW, Vice-President and Manager of Agencies 





An old line legal reserve Company—writing Guaranteed, 


up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of LEON IRWIN & en New Orleans, La. 


Texas, Kansas, Tennessee and Arkansas. 





“ : : Ameri 1 British Ameri land Casualty, 
Do not reply unless you can furnish satisfactory evidence | Hasiee2 Beet en Fomeendhys cn eeaalgeallngy ior Dept. ° 
i H Fidelity-Phenix First National New York Plate Glass a 
as to good moral character. Opportunity for the right man. | Vidclity Phenix aearanamed Continental Casualty, _ : 
Address # care of The Spectator > P.O. Box 1117, Philadelphia Underwriters Concordia Phenix-Paris Workmén’s Compensation ; 
New York City, N. Y. EXCESS LINES SOLICITED 











Agents to Work Among Railroad Men 





ERCY B. DUTTON ROCHESTER, N. Y. 
NEW YORK STATE MANAGER 


HUMBOLDT FIRE INSURANCE CO. OF PITTSBURGH, PA. 
TEUTONIA FIRE INSURANCE CO. OF PITTSBURGH, PA. 
CAPITAL FIRE INSURANCE CO. OF CONCORD, N. H. 










We want agents to spend all or part time selling insurance 
against suspension and discharge to railroad men. We 
have an insurance contract they need and like. Also, 
organizers to appoint local agents. 




















Write for full particulars. 


— 




















LOCOMOTIVE ENGINEERS & CONDUCTORS MUTUAL B. N. EXTON CHAS, DUPEE D. ELDER R. F. BROWN F 
PROTECTIVE ASSOCIATION PRESIDENT VICE-PRESIDENT TREAS. AND SEC. ASST. TREAS. 4 
1311-1312 Ford Building Detroit, Mich. B.N.EXTON & CO. ' 
INCORPORATED : 
64 WA LL ST. New YORK 
STOCK SALESMAN INSURANCE BROKERS 3 
es SUCCESSORS TO ; 
Half Million Dollar Trust Company Organizing. Strong Bank THE EXTON-HALL BROKERAGE & VESSEL AGENCY 
Officials and Business Men Behind It. If you Have a Clean Record, JAMESON & FRELINGHUYSEN 
Write Special Facilities for Covering Large Lines of Insurance on IMPROVED RISKS 
VIRGINIA FINANCE CORPORATION, and FLOATER PROPOSITIONS 
515-516 Mechanics Building Petersburg, Virginia 
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